Wéwqﬁaalésﬁmﬂmmm@r

Community Microfinance Bittya Sanstha Ltd.

FORWARD

200Y/L&




vlififta: vedee & far.

Sffete: ST AfgeT T R w5




re— §8 s et dudt

e

an!'ﬁa@mawmm

1

mm&:mnwmwm






) PORWAR“ Ucagﬁﬁnuné Microfinanchiﬁ?ﬂfg\ﬂm.
s Y Nk

SIS G FapaTe ‘& BN SAIATH YTt A - (ARG FRep! BIIa ey

3. NINED TS
9 uR=g — 3
R Al e ATEIRUEHT SR Ga - 4
3 TR BRA _ "
3 e ufadaed _ Q
8 BEINTH DT gferdad — 9¢-3%
CIRISIS| - 0
AT AR R - 29
T yarg faaxor — B
gfdadr yua! gRacs =l faaxor - W
IR Yol qAUT Wi - el
SRIST deIl HIvEH — el
FOYH TAT qUS - 20
e 9t ®orr (|Tae) - 20
ey e - 214
I TR - U
I /fa<i TR BT Ao - R
ARl - e
Holl, AIC RIHR0T — 30
Rer wwufREw - 39
= FHRI - 33
R CE AR RS — 3
o Ggd — 33
I TG W — 38
AT AT gaRen - 3%
TTHI Poll AU fIaRoT — 30
gofldry drfesdt — 3¢
SiRew wiRa wwufxy faaxor arfesan - 3R
9. ERICINERIS] - 80
& Comparison of Unaudited and
Audited Financial Statement as of FY 2075/76 — ¥R
. YRATYT TIS! TAT BRI — 4o-yy
¢ PRSI ISE] - 409

] feure — €9






FORWAR“ l(}%gﬁnuni%y Microfinanchimgﬁh&aﬁ.

SNUIeT I SpaTe ‘8" aofd! SIAMIAUT UIta AT - (ARG TAID! BT JUhDT)

HRAIS Bafeid] AP fadi i fa1fdes : e uRaxr

T R R0%%, /04 /35 T
ATl ¥CE SehaTe S YTl fHf: R0%% /93/0% T

HRATS FHAL HIGHIBISATY (g Fr fafide FeaTd FATAT.... g
Tedl, A TqEh BAT... 9
I 0RY-L Y0095 TATHT HTITAL...... 93
TATHT: OUL-Y¥q¥53 9Tr@T FATAT ... 9%9q

E-mail: info@forwardmfbank.com.np

qeqfa:  AwISE qfemran ¥ RET SRR B T T TRERERT FATRT FIHT A et T 043
HIAHT TAT AUHT JTHII HiedT IeAHAT [IhTd T (HYdTe)d J04 R FTAHT TUTA I AhaTe faxiid HATIHATER
TSI [a5 AN T ARF [STodThl del TN.f9.F ae Tefaad! FTEAHA O T R0%%, ATAAFT ATSET J9TH
fafaeT R0 fefeetrerr w& oTMET/ IUTET ATRT § ARG RETRHAT faxdir Far Fenaaar qeddel (927 | 78 qoqiaerg
fauz 3o T Afedm IHAT [AHEE HoAA FATAT W ATH TR FAFAATS A% TATEERRT, TRET T
fevaearerr @i grdior wiedr IcAEAT fAEE Toudr HRETEAT IR AT, THSE S {1, ¥ ARuAtedl oefad
focirar g fa. q9r &el Awal Althevd! Jqch AT T FRATS Rl HISH RIS faxiia Jwr .1
FAT HEAT ATRIRET FrATAAT (AT 3082 /04 /35 TT qF AU A Share fAfT R0%%/93/0% T A<
FRIER T9 goiroid 7 ez fafd 090/03/03 TqATE SH9=1ied FTAT ATRAT FREAR T TH a9 O
a1 fa @ afger gaid faerer e S aR wH B |

FTIET TAT HI YA TIAAR B T TR AMCT TRbT SATSTATT TG T 9T farq= 3% TSiedn. FAa,
HRE, WRT9T, TATH, JM=9R, AT%s(y, dEel, JedH, AQaTdHl, HeIR, Twil, IeqYR, (b2er, fawgel, grerg, g+,
eI, AATET, qded, AR, TAl, AhIR, FGIATaTd, TaqRET GfeH, FIwE], Bioeee, g, a0k, qArEaT,
FATAT, FFATIR, SYALRT, HFATTIR, T, Forda, TaoI=TT 9d, STl ITedT T TAThICHT TEfad HTahH ToaTewHl
TEH I [aira FEATh R0\9%% HigR HATAH! (a0 381 AT9R el S |

FIHY ToaTdT U el 39

FHA FHAT FE&IT © 9¥¥

9Tl HTATAT FET @ %9

JHE FATAT €I - 9

UTgeh e &1 : U3 99%

Hofl qETT FEAT : 9% 0%

bl TAT THA © Y 05,545, ¥UE/ -

FTehT oAl THH © 90,59,9%,43,%¥0% /-

YT T 4T

TG FAT ;. ATHIES STHEMET fodT faar (Afgedd €.3,00,000/( A9 @@ TF) ¥ far ST diedar
(AR .9 AE@ TH 1)

WW . gk dagadld |

AW o SaA 9T g 4 |

fagoor Far ¢ fafaer e qor fayor seesd e arherdar @eer Mo ar fagerere T Iy A |

atwd a (%) FHEHI ATEG (A9 GRARH g (e faarted Afear qE9) |

(@) FHEHT ATag THAUH! fau=1 qRARH e (Aol [qared dfear  ¥3) |

kGl . ¥fged 98T 1 %.50,00,00,000// -
ST ST ;¥ 3995 83 000/ -
=[hT giT : %, 39 9% 93 000 /-

—Hzﬂﬁ‘f T aRie TRiYa-200Y/0



FORWAR“ l(}Zﬁgl—lgnuni%y Microfinanchimgﬂh&aﬁ.

SNUIeT I SpaTe ‘8" aofd! SIAMIAUT UIta AT - (ARG TAID! BT JUhDT)

AT T AT FATeAD FrATTR TS

SARGATRT [FaRaT F bl [Ufqerd | SERgEr e r | gEiedel g

THE F WEIF AIRIAEE 38¥3 0¥ | wolo 4SS
YTHIT HigdT IHHAT (b1 HoT %% 9%% [ jWi0% LI q
TS o faT. %% 952 [ wi0% LI 9

. ¥ ST
I uH.fe 4 53T | A% FEITA q
BEIRCECIRCEFCTEd ¥R 994 | 1% | =t vy
THE ‘@ GAGTEIRY SRR 1933,09% [ 2010% [ 3¢ 29% & RS
AT ST SFehaTe TTeha AT TH [ash THTae: N
@ae ATIANTE & At
= 3,099,930 | q009, 9 ST

0% HFT WA (a0 FTER |

it e ol wer-2oud/os /g




PORWARD Commum%y Microfinance BlmSanstE@L‘?g

ST I SepaIe ‘8 GIfeD] SIASIAUN UItd AT - (MG IARDBI BRSS! STueh!)

FORWARD o satrans s Ssnstv .

Cnmmunlty Microfinance Bittya Sanstha Ltd.
ST I SBEE ‘T TofBT SIHIAUST Ut JL2M - (ARG TaID! BIIAaT auch)

FET FAET, TEE gAaL
WA T, ojY-Y¥q0015, TATHT . oY-L¥I¥53

icl aifis ATETRORIASAT Jddotl ol

(T99 gk gy fafa 09% /0% /07)

79 faedirar Fearerr g=arerss Atafaet fAfd 0% /0% /08 (FaAR I3 fedweR, R09%) F &l TFEHE! Mg
FEITT AT AR ATTRIAAT IETTHT (q9T86 IR FA®A q4T (A0 79 Fgm Juiiawer fafa, w7 ¥
TATTHT & WUH ZaT FFIA1 UF R0%3 & TH L9R) ATAR TFU SRR WET{AIaaEH SR qal
Jateafder AT AT AT TR TRTH G |

Tt g o, @ww T ew

fafd © 2098 9T IR T HTEAER (9% ST, R0R0)

9T : fadq®r 90.30 o

T faiT Sl Fd FArad, ggal, A |

TARART [TTIEE
(F) AT TEATEEs:
. HATAF ATATTR ThaTE AAEATIFRT T T AT A, 009 /&% FI AT Jiqaad g T aTed
T
3. AGTIReTeRpT Fiaaad Afedehl 09 ATUTG HATRART ATAATT AT ATl TATTHT T 1.9, 09Y /9%
1 ATHT AT [EaTed q97 T8 JaTe e ¥ qiegd Aadraes qd I |
3. G FiATA fahTied T8 aHiteTy faxira Gearer e a9 J0\9% /99 I FHRIATRHT =TI
AT AT @I IeTehad! AR T ¥ (STl et dre |
¥ FoATAE ATATT TEATd T THITTH 0% ATHTGHATTHT HTTH I8l =[ThT Joil &.39)9% 93,000 /- &I
9.40% o & TG ATATL ¥.%,93,0% 000/~ (AT AT qIT AG  ATHAIIHA] AR HT FHA) faqazor
T EATE AT AR T qIRe I |
@) fa9" gEmEes
q. Ao HAfqer YT T AT AT Fepara =0T T TR 9T FHITH 0% ATITE HIT=THT
FTIH TR ThT TSl 6.3 95,803,000/~ B IRYO% o B AIT THH ©.93,39,¥3¥00 /- &R
AY AT ARGl &l IR A TH GHIAT FAH T@H SAREA] HETAHEEsd argd T
faaeer 9 qAT IThH SAAUTTHT AT AR ST &I ATIA T A (Fraction) TS ANE ATAITETE
THTATST T T IR THEH qq0 X Je0 AT FTAH T8 T 97 3% (Fraction)
FIAeT SARATS T07 3 (Whole) HT TR TR F<hT GSIHT THIHTST T4 (TH 8T =hT Goilehl ThH
ETHY BT ) IEAE A FARA TR ARG T |
3. faxirar Feamehr A gfedad FFedHT |
3. fa<ir Femehr 911 i T |
¥ FoATAdEsh] Al AdT (e FFted FaedT FATgT T GFereH |
Y. ToxiTar TRATRT TI=I7ehT el ThIES qAT (TAHTTATHT Hig HAAEEATS TIHTA, TAGE T FITE
T
. 9 faxirr STl o= SSATSIauAIT o ARl [ SeATesdrs A /I 91 Gl T FATST o6l
AT ITAH AT ARATeT Te=T T, HHET THHT g&qTER T, AHT ATRAT Fgliwdeh TTeBiTehT
aﬁ#ww%waﬁwﬁﬁwmﬁwﬁaw&wmm@wwaﬁ%
a1 HATA deberl Afehelrs QUi Afeqarel fa FFamea |
. fafrr FRaTeT Farwara qar faHTaeaT MRuEr FeireaTAr Faaen Mg &1 o, g9He,
FHATSA a7 heaed T4 ¥h1d a1 (e fquar d@r 9 ed T g=arde qafq a1 drafqer qrbar
HfchdTs U7 ATTAT TaTT I |
M fafae goaAE affdel ST,
FFOAET qiaa

—Ewﬁ i i URA-200Y/06



Tt

w
()
&/ *0
* *
2 tJ
?z% Estd. 2069, g‘:

2y MiorotsS

FORWARD gﬁﬁnuni%y MicrofinanchigﬁgSq;\qsltm.

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

TIF ATTLUTENAT TFAfe J7 T AR

oIt AIARITEAT FATSTHT AT Al 068 /0% /94 T 2f@ 098 /0% /3% TqEF 79 faxiia Jedret
IR FMEAT RS [hdTd a7= TS |

TATHT JAMHT AN ARG FETIHIaEw ATRAT F q=rd 97 Aied Swaer 5. a1 fadig deame 99
AATTTRRT THHHT STAREAFN ghHT TZeF (fequte afesrd TFaR) I&qd T 998 |

AT AT fa Tk ARy HeTWIaes 997 g TITTHT 997 9% gad=l ufgal § Juiead 9% e
fepdTawT T&a@d T Ig | et febara @1 fad faem .30 aeiefE e ey |

QATAT AT fee gfatafa () fraer w8 ars =t faxdir awarer SR geare 7 g I | W B H
QAT EANT ¥ 5 "=l T HRaTe FHIALT AISHIRIGAT faxiid ARATHT Fesld FTATAT Teal TAa<rar gt
TR'ITFIT:@IWWWPﬂ?ﬂﬂmWwww.forwardmfbank.com.npWWTF?%T&F:@I"{EF
ST ARGATA T AT STglells Gl [GUAT 9 Iqm 8 AT+ rail o2 g |

FATAT AT feept enfir giataf Gl fracs afvadats awad sErafs arh a9 gafead g ar gfataf
TS I ATEHT T A% GAHET HRIAT ¥5 gUaT Mg foaem 99 auifas wears FHfadr Argarhredr=
fafqar Sear qedT, qEEAT 9T g9 T |1 F1 FaAr 98181 s |

ATaTee a7 HITTh SRR TREATE A [FdATaHT Jeolt@d TYETehel ATH JHTHAT THT o7, HASTT T+, FrariT
[ 99 g8 |

ATST WX SRl AUHT AT ST FEATaTe FAMAd Afhel ATST T IRl HIRAAT FETH BT T
T TEa@d g1 I |

fafaer ofide svavia 9 99 SAwad fawaer aar g faaawer © fad sema Frares auatad seasgers
QLA T i SETehT $ei FATerd qedl g fafad S faq ave | Ik fafad st
Hifercaar 88 FARAHT U T G AU qTRT & TEATah STHT THTA TR S |

AT FFAfed o= FIH FRATE] HFIAT UA, 053 AT 7 JATA B, A a7 q91 e THiTs gis |

. AT Yiqaa qeaied [qaR T AR GHied d= STHERIH AN [0 GETH s Haad, ggal

FAAH FATAT FHATTT T T a7 I faard Gl aaarse www.forwardmfbank.com.np aTe 9T
T fa T & e |

Al diities 3N Uldida-206Y/bE T



FORWARD g){gﬁnunéy Microfinanc:Biai?gSQ‘;\mslt%.

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

FORWARDWWWWW@W

Communit;Microfinance Bittya Sanstha Ltd.
SUTeT I Shale ‘8’ aofcpl ST UTtd JL2 - (ST IaID! BIAarT D)

Uil BRA

..................................... RTe=T o AT /TOT. ART AL L. TS H/ETHT
............................... o I faira ST SERATTR 2fgade R0, AT 99 HigAT 3% WA AAEAREH G g
AARUEATHT @Y JUEIT 95 FA®A T [HUIHT AR &9 TG AUH gch TATHT RT foad qar Faqs

TVERT AT Rt qOT /AT, FST A, L T g o=l Fegrer SraRaren
ST Y GHIT-T H. / AATTBIBTOT @TAT F. oo o, g BT/ gfatafa
T T TSR G/ |

(REECZAI gfaffaer

TEaEd T

9 9

ST ST

TR THTOT-OF + TR JHTOT-TF H

prlcas e prlicasiire))

fequrer (fewama) @rar =........... fequrer (fewma) @rar =...........

fafa fafa

T AT fAaET WERIET g AT FRIE ¥ Ul IS G ST GRived FrATed . 9o TR g |

R
~

THTET Fel Fartd (TaINH A8 Jead@ T Jrardtd (Irail) ®RHA g TR F |

—u adt @i anfie TRide-206y/ug






x FORWARD munéy MicrofinanchigﬁgSq;\qsltmég.

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

WHRArS dafoldl AShIWbISdIe fddi=r Jen fol.
ATt ATIHF ATTLUTANTAT
HEALTSYATE J& HATAF AHIRT AT Tfaaed, 09%

RG] HETTATIRE,

FYATE FHITA AIGHIRTEA faxirg Tear fa. &7 At a1 Aearora« AT SUredd gaus e SraRaH
HeTTaes, fafaeT Feameeare yfqiHiaea 78 9T TUHT HeT aTaee, TAhR aad T80 Aafed Heraraesdrs
79 faxiiar FEATH! G QAT T HA ATHAT ThaTe Bliash N Tag | T faairg 2! Anfde o 200y /%
HT qUHT FRIGARESH! THIET T A1 T THT T ATTAT FrAT=EaT T Telesel GaTsh AN T g4g 9=
AT U fqeard feauet g |

TTHTOT AT IAHAT [aFTE Fod ATHE TN FEAT R04%, 9 9 Td (A9 00R fedwar 30) 3fg fa<im
HAEIATH] FRIEARE] ATAHATE TITAR] TAT TS Il AGiad FaT I T q% Tl T Al ALATH T8
FAT THSE Sfeh T ARTATGHT THAHR! ITATSHT 0% ITA &1 35 T (A 09 LR 93) HYATS FHHET ATSHT
HTEAT faxir FeaT fafaage! TTIT SUHT &7 | AQY(g AT I ShaTe 0% AT oA § [T (093 W %)
fariTr FRIER T FATTATS 9T T 090 T T 3 Td (093 H ) 97 fafuad AT IgaTed q9=rq a9 fa<dira
FEATS ITh ITHIV HiedT IcqHAT [qehTe HoadTe qoarerd HUH! AHadeh! HTAHT S&=aw T (R FTIHT 05
TYHAT R0 AT HEY FATIEHHAT ATRAT [T GATH TE= SR 3%, [STeaTehl ¥4 3 TTSTIeTehT / ARATIeT TR
343,99% faa=T 9feaHAT T THER Teiee THE IR TET Hells Gl At § |

I AR TAT FATAFEEH] FOIATCHSE [qR T Teb, TTEF TAT TAFRATATEEHT FRTCHF TEAT T FHATEEHT
Heddd IRNTE age METehl A1 fadra Fear e =faeeorer i 19 9 ornfe afeed 8 | Ty
YT FRER T TITAR TG G GEIeeHed e qig ATHRHAT J&l TITTAT b T FaTd RIS
ey | BT AUTAH] T TAGET YTHI HHH] THIETE T, JaATee RIS FUarHl G, fad qaa?
TATUHT TR fqaTeehT T A5k T SATS TEehT ATARHT 9 Agfaa FRIER T G TEITEET ¥ ATIRES FeT
TEHT T |

T FEATA FATHT (AT FEATHT FoTelsh ATATHR ThaTe Tales THE ATTdE TH 09y /0% P J@TIETT TTH
AT, AR (EdTe, FAaET ATt Gfqaed T affae T JUAsE] qAT FIEAT T LT FAAIAES ¥ =T
HTYEF a9 0% /90 P FUFHA Fledd! Idded &I T T3 AATs Gl ARTH T |

ATYH o R0\9Y /& AT FEATA THT WIAee, ITA s, ToATATHT IMGUH FHT FHGRIEE TG FAATes, AaTHT
HAFIAT TAT SrHIAd AToTATee died qHT faxird FEH GHET T [AEared T &FAr o4, 2053, frdms

Tl qur AREa fHATaelr 093 q9r S qur fadr g9 gty U9, 093 %1 AT W qUR ARuE o
giqaad goareiss AfAfqer qhare faxiia TeareT Ardt ATt ATRUEETHT JEqd TRUH 3 |

ATTAAT AL FEAHA:

fara=T aRTeFr ITATH ¥ AT AAHEIHT AT AR 9 TF ATIRET T ATRETT g I Il O Hrashd
FT T35 FFART T&I AATTING TIAHT THT ATHTT TEhl G | faeba AT ITHI AT faaeT 37T sRaarn T
SHIE%eh! T FTHINTF FeATT I AT ATSTAR! AN ATT F ITART @bl a9 fepfadept e JuTer AT Seheh]
0% HATUTE HATFTHFHE! T3 THITTH 0 FaT YT [0 FeAesd o TRTad G | THH Adh 5
T F AR AT Fhes, RQ T @ aH [THq Sbed T 33 qal T’ a el fad FFIAIes FHAA Tea&T ATTET
TIH] AT FFRAT FUAT FEAN TRIH G | T FLATel 0% AT /AT AITEF ATHIE qaT ATdH
T UL TAT fawT aFTehT X G YR ETRAT d&7 IRARATS A"iad FaT TATE ekl Afdeh T97 GraTTeh
HAE IHEA Fecaqu AfHHT Ted ATSREH ALRT JATT TRIST ATewg |

fama v wETET fgEE

Fefad a1 fa oy dwes MR 9ig q91 [qiHesd e #aieussed (9 [aedRer FRU Gaeedl BT al
ERIAATR] THEAT ¥ Yfaeqell g T Tefad ZaaaAT JHT hrad Ehl Jawl g | I aRieafqar af e
TFETTh QAT (T ¥ IR ATHTeE 1 FoaTed Tl el FHeARIESH A YRSHAE HEHHAT G TUHT THK
TR TATE ANTACRT FATTEedTs =Tl T AfpUh @ | A1 faxii SRarer ao oTeres A6 fauuer a1 sqae

—Hzﬁ T 3R URA-200Y/06




FoRWARD Commum%y Microfinance Blﬁ@gSanstm

SUTeT I SDBEIE ‘B AIFBT SIAIAT UItd FIA - (ARG IARBT BIAGST ATB)

w
k 00
*
2 &
%,) Estd. zoss

‘Tm\

TRTs AEesdls 99 e & RISl T | TIeedls [0 IRIAITEEHT TEdRT THHT AT ek FRET0 BT a4
TR ATHITSAE AT PITRT LTI T T PIVEERT AT G Yeeh T H LTI FrAaf To7 GEIETd
JTATE IALENIE BT SALATIH WWT@[@&?W@W%@NWWW
s | S%IHIQIC’ICII l°|fb|<*|6b| ?’ﬂ"ﬁ W T W MYTE & HT HGMS@C’IIS |°|l3~|""| HILH-MCb CIIIMHSQ' P! Tl'?f <\ Pl < |
I H Tgies GHE YIATH! A4, ?Oex/%wmmamwwmmwwl

aﬁ: — 1A, (THH B.000H) afg A afrera
q (R08Y /9Y) (R08Y /\9%) ( &.000HI)

Q| =T IS (T ST ST FHA) 394,301 400,%9% 934,305 3%
R | STIEST qAgT HUER 39,09% 0¥, Y \9% AEEREQY 1%
3 | fa+ aife ®=1 9me 3,503 ¥4Y ¥ ,%%%,¥0% 9,9%4,2¥9 39%
¥ | fqeT o 3453,2%9 ¥ %R9,%4% 4,035 Hg %%
Y | FAT G (II(SH ATHT) 8,850 305 90,0%5,%%5 3,R65,%%0 %%
% | g8 HATRT T’RY 309%¥35 39553 93%
9 | omTET HE&AT 914 9¥9 30 9%

T faiT FEATHT <[hT TSIl THIET AT, 09 /9% AT Y& TRUHT A9 AT 9T T, 4% S 4R qE & Bl
FHA T 3.40% 99 95 T.YO IS ¥ @ U IR Wbl B | K, ST TAT FIUAT T.53 F€ 90 &M@ 9%
FNX TEHMT TGAY FT 9% IT A% .95 FAS YU A 9% AR THAT FUHT G | [q+ afehl ol qrad 3 7 50
FIE 3¢ TG YUY BOR TEhTHT T 99 39% I5 T 5.¥ 99 % FIE ¥ a1E 3 g9 el g | (e anfaeaar
3 9d Yo FUE RQ A ¥ TR TR TH Y % Al A% ¥ A € FIE 9§ AN YR TR THEAT QAR G |
TS AEEEATE J&TH TRTHT FAl ATISHT €. ¥ 95 FIS 3 1@ & g% JEHMA T4 a9 %% g 9% .90
99 % FAE 5% A <5 B FTEAT TIEN G | AGHT G THIET FIAT 999 TSTHT 30 F27 9@l FATATES 99
9% 9T AT FATATETHATR T FRIAR 95 T8h G |

oSf afe:

T4 faxirar AT 8T AR SARA Wh B | THIET aUHT del AR R geena IS afg 9% w39 we
YR ATE TR TAT ATH. 09 /% FEAH! HATHIETE ORIAEEATS 33.40% AT 9AR faaeure i geara
TRITHT THT T FA =ThT Ioil EY0 TS ¥ A g AUH G |

FHES qAT FHA o]

AT 004 /% HI GAEL, HXF, W91, TATH, THUR, dT%Islg, dakel, deqH, T@argHl, JeqR, <, SedT,
faver, fameel, @lerg, avwT, "Werel, qdfel, Aded, aRT, 99, GhT, HIadTie, Tl =, ol
FUeTaed, g, d, ATCAT, FATAT, FraAIR, TIAYRT, HHATAIR, U, Fordad, Taaqurdl 9, SIél, 9redr T Tarehia
T ZeTeRT 3% TSTeetrdT Q¥q =T ET AT TEhT AU | T o= Tl et 99 wuTEeHT a9 A
SHT AT TGN Giewl ATSTAT TAR MRS AT FHT G A HULHT A% FTAHA (TR e |

AT A, 004 /%% HT 7T YEk FeEs 95,99 99 HUATE F Yedh 8T ¥ 48R [AHMT =7 A7.F. H AR
ATEATAFHAT & YT TEIHT Y RUR T 9880 99 9% Fd 99 F@T R UR,99% AT Tl TERT Telee qHe
HATT RIS A6, |

AT EMEM qAT AT

faeiTar FeATehT FRIAR AATATRT AN THIET AATTHT O¥¥ AT FHAT HTIA Tehl S | T aUAT F LY AT
FHANIES HURT IH (9T | [ TS 99 AT T9 FHARIG] ATEITT T AT GUHAT [arq= I&q4T 99
¥ SET TAT FHAR I FTTHT G |

FHATEE ATRAT HTHAT (07 T STHATATT AUH] A [axiid ALATHN A& S T Alebrg, Al HTAATATS AT
AT, AAAT ATATHT THUT AMCHT AT TRTSUT (9T | FHIET oA (i Fear ATohel ATATSIAT T9ehT et
FAT AN TEAT ATMAH, ST SFALATI GFared qied, o qeRdr aiad, deiad adaRd s amad
Y T A ATITSTAT TR THAT N5 FHAT TSATT AUHT f0 | Andr ¥y, SA7 FH=eres 9 = g=arer
T YT T 9% Fer e T Rl Uhr T | 8T 93 ST A= (29T Touid = AUt 1w

andt e sl sfde-eod/s /g




FORWARD munéy MicrofinanchigﬁgSq;\qsltmég.

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

SFRARAT TRl AU T | SHeTe THIET TUAT B HHANT T OY AT [afa=T qifes, el sraeres s§H o
ATTEHT FEATRTAT TRTSUHT [T | TG TR (bl AAAT U FHARETATS 2Tl Aalg T ATa9qF 99 qTeTd
g I faew |re fagus |

g WTRTUT qar AeSawEiiear fawm T faem -

e e o [ GRATHT Hed HIIUSH TTHT HUH! gAlel JTeesh] AL T Hecd ol g | TFepT AT
UTEdh HeRegeehl fHdl AMAgg T91 AT [qehrd, FehRIcHs qr, faxirg qrerar vl fafaer arfaw b g=mes
T FTAAHAT TAT IAAT AT G [Tt qiferres MR TqHT T 98 el S | THIT Juar 79 faxdra
HETATE aIETH THE T dATAd, AT T d, [awirg ATeRar T beg 7@ ST g&HT STFT ¥¥ 043 ST
T FEANTAT qUHT faU | A Aaeed o fafa frfawedr A fawr qur e fae awEmd
3 3fg ¥ fe Trger aifaadr S 9T e GEWIHT 9UHT f9U 99 330 AT qEIEEArg GhRIcHE A T ATaard
faeprar T fafa= TIHT TR Tgfad FEHT q97 FaATT AqATET THT TRISUHT 9T | THIEAT THH e e oh]
Jett@d AMAH ST JTEd TR HUAE 5.9 FRS X @@ 0 g% @9 TRUH 7 | J&d1 qeeiessdl 419,
STHAT T AT E A9 faepraerl o1hT e feqar afq ik srdshaesarsg faemazar fagq 31

eI qHTTE IALETdea:

foira Segqrer FrHITST JREled qeaid [arq= HTHITSH Hragse] T TednT e ATThiE | fadrd arerar
FTAFRH AT, M TAT JSATAd qTHINTE FIAFHAAT T qoa7 edTT, 1T 9fedr Tor ANTaAri e
qTehfde Tebraare fufed s aeeeedrs qednT T ST&dl HTIhT Ahd GeaTel ATHIE JALENIAHT del AU
af ARTET T TATE TN P | GHIET TYAT GEINT ATHIS S JAalded dild &4 o Q4 89 @9 AUl T |
TG FAHTATS A% Farerd qar famn i feawar o qurer g Swdr fHeew aEifew gATRTETe B ay
A= TFH gaars 1 THHAE @9 IR ATTATs A% TATTHERT aAaEds |

fairar eamert TH@ FTAHRT AfTETHT ST AT ARV =TT GXITIATHIASRG 7 TET ATIT TUHT T | Telel ATRA]
F TTAT FANT T FRAFHH T T (g T FHAN FALATTTHT TATERRT ATHET T80 HRU FAYT fawira Fedrehl
F G G e G |

AT, 00y /\9g AT fa<ia geamwt wQE wWifa faawor -
a9 H i 929 AT a¥ 004 /%% {1 9T TR faxid FRIER AR qe™T, HATHT aiShiSH! [qave qar

o N N

ATTATART TTICTTUIRT ATEATTAT T9T T =l |

(F) TAEAIHT To T ATHRT A ot

AR T R0y /9% HT HT ATIEATE 5.9 A L% FUS 98 BAR T THhaATE 5.] B &3 oM@ 99 AR AT AT
qUHT B T 9% FAE 35 oM@ 3R AR AT AT TEhl | TG T T AT a9 00y /9% AT faxira gearer
fafir=r &% qur fadia gearesare [qUar F11 T Ued qeAesHl o (SR 2T @9 .63 FIS 49 A
IR BEIR AT @ TUH B | (a0 GIThT GHgeHed .32 FIS US dg 90 &R FHART ddd 9T SuHHr
G qURT T | ILT, GHIET TUHT GeTaiTeh G=ed @ 3.8 H0€ 9% a1d 9 AR TEhl @ | AT AGEATR]
AT T Y FIIS 3 ATE 30 BR ¥ FHART AAF FTEITHT ¥ FS 33 AM@ Y3 TN FEATR AL AT A1qd
F93 FIE | A@ ¥ SR AT TRTH G |

79 faxira SeAT a9 AT T 2004 /%% T FHAR aFT TAT FT IGH $.30 FRS ¥ @@ 5 2N G TATH
TSI TTH B |

(@) HATHRT JMSHIS AT ATHIA :

QUL ARl GE AATHT .30 FRIS ¥ @ 5 ERAT T q9H0 Fford HATHT FHT TR FFT 3,90 F70S
33 A€ 35 B9R ATSHICH AN ITAE Tl @ | TqHA ATARIT SRIST HITHT .5 FIS R A oY 89, YEh
&I BITHT F.3 TS &% A6@ 5 §R, LINT AR IAENTABITHAT .30 1@ 9% AR, HHART a7
ATIGFRTTHT 9T T YR AT ¥ TR TIT T H2 PITHT & %O A1@ %, R FEATTHT B, | TN T FTHBT ThT
qSiTehl 4240 Fiqerae G&ATad oG ATHILT (ST X qAT AE ATHITR] HT FHA) HT AN &% S 9R a1
Q BWR T 3R.4.0 UfATAel YTt ST ST AT &, 93 FIE 9 AT ¥3 e 94T TG APl bl TI=md
FISHIGH AN FEATTH FRRT AHHNT RIS, |

—mzﬁ T 3R URA-200Y/06



W
EWAS

()
©
*
k)
Estd. 2069/ o
D S

U Mmm\“‘q‘

FORWARD Commum%y M|crof|nance Bittiya ;qa—\:\sti;ma@ﬂ?g

SIS G FBaTE ‘& BN SAIAT UIet A - (ARG TARB BIIE SEedy)

s nfafafage:
mﬁwwwwwﬁwﬁ%wmﬁwwaw e FAT
HIIRUTATS ATCHATT T TT ORI FaT G&TF Tl AT ATaTF TAT A (TIHes T FATEITH AT
FHATS (IRl [GSUH! G | STAR] FaLATIT L=AAT JUTATHT Ieehl FFILINSS [AEHATs ATGATFHT T HiaTsd
THUHUE qI7 TATAAE Siehg Tl Fiafeers 9% Mg afres |

T 3% FEF A HUHHT IHEH AR IR GEATs .30 A o% 2o gladr fegual § 99 03
TR TR GoF TTHTHT AT BT Ed WeT T4 A@ 3§ Jadr fqUel | 7 T ¥Qq AT TIIHT
FHETT T "X AN, a7 afgsiare efq AU TaAr 3.% o &3 §9R (ga¥0r TRTHN | T 9% AT Fae
FhL AUHHT I(EEATS B YiadT T .33 A1 53 AR TR THAT 3OS STAT Ha& URARATS 8 &
%93 9@ 90 EWR aRTERH! ThH AladT THIET TUHT YaTT TRUH B |

HeqHT:

7 facirg Fear 9iq SEruH favaradrs Faw q9r GRTedT T4 GHE I AT HIaesdrs (@9 gaware fad =g |
foreiTar HeaTehl HEATAAT qAT BT GEAEAAT (A7 GedNT, WicdTes ¥ e T TEanT T4 o IRl Fen
JAT HETAATAEE, AT ARPIR, AU AT S, FFEIAT AR HEATAA, I fIqraT a1, I TWeb THR=
fer. e ween Soaerar faewm wom, tave S fafree, o A fe & @ Fears afds AR Y 6y |
WWWW?WWWWW@WWW%MWW
AT ILHAT TN, WHmWW?WWWWWﬁWWWT@%HW
IT FRAHTAT FIepTewieT At Faeedr of aeamet T 9@ qre e T BN

o

fqeT a¥HT ol JaTEhl AT HATT9qd Holl qIe Iueed RIS T9 (oo GEATh Tolgeh dbes TATE &
fafree, ar A fe & avmad o= §% qur fafaa gwares gaarsdr ofaar % {0, fewemy 5 fq, qai g%
far, fafeswr grazvorar % for, wfaet &% fa, uq 9= @, o a3 @, 9o« g fa s 3% @, =0
FadTs [y g=rarg fad =g |

EHPT ATT A@TITEV FI (G @radierss q97 fax Gearedl I IIH AThRAT &eTe AT-AThR AT
F AT T FoATAT T o FEATH FRATRAAHT ANTETH TATS THE FRAFRI ATdekd Aled faximg d&dr
XTI AT FTAT THT Teehl U FHANEEATS eliadh gaarg fad =eg, |

Y, AT e af faxia Rt geurere Qiafd a9T SAaearImd YTed a9 T SR HETAIaes & AT
AR FTH Ts AHel 9 faeard O fearsy =mwewg; |

o 9 (AT FATHT BT FATAT AT IIIART AT T AT AT T AN T T JTeh qaed HeTHIaes,
foirr &% gage I T WEAEE qAT SR HeTAHATGEs, q=oleld GA(G, qUT AT Feb, HHAT TR
AT (et qaT Afhes TdT TFI0 H=gF qATaddhesdls A AThRAT SATHITd dhdle qa7 I& faxirar Fearat
qRare gifde Fasar dfed gwars fag, afaerar fadi Teard el FHEAsREedrs qar T Fargiaters
WTes IRERT ¥ ARATSIG Fes TG T I AT Gearhl SaRay WAl AT ATaeas dedre, GERTa T
TGN YT WgLE & Al AT Tkl |

g aTe |
fafq R09% d1T 2% T HIEER | FATAF ATHITH TR
AT A
qeme

J1al arities 3nfefes Ufcrdes-206Y/bg W



FORWARD munéy Microfinanc:Bigi?gSQ];\ﬁslt%.

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

gl “F”
=T

FFIAT TAHT THT Q0% AT FoalTeld ATAITR Gg UTAGTH Feold g T AThT [qavves

(@) fava ausr FRERS Headred
i STl F==rerer ATHITRT Gaaardl I9 HR-IHT Jooid TRUH 3 |

@) it qar d=ted geEfifd ¥ TJ9qH TATEES
sreRifsa afkfeafaer Tgr faxirar TeaTer FRERET d8% Uh! HaIT eTI@F IM@Uehl G av¥ i qiefeafa
AT BT s TS T8l AT el ATLATIART FROTA [aiTd GATl (AT HATHT AT FTEl TEehl
AT AHATE faxiTd |ALATHT FRIGHAT Hel X I TUH G A SITAT ATTLTRAT TeaT AE A ALATeaehl
ANTHAAS! RO GAGT THT ATTTAFATTRT FGT g U TR AT FHA I TR B, | TART BRI TLITA
ATEATRT HATHT ATSTH T AHhH! ATT TEH G |

() Gfqasd TR AUH HqaeH =T auEl ITated ¥ a1 I Hh Te=aAl odTad e g
=T AR TG 095 /90 FI HiER AFTTGH ot FEATel YRId sFefes T qUH] JAATHT 81T AR TR
ERT ARG e |

.9, ferarar 09y HfET | 0% HER afg g gfeTd
9. | omEr @en 993 %9 g W%
| UTEw gen 233,29% UR,99% 159%5 =%
3. | WOl ger %3385 9%%,%0% 9R3% 4%
¥, |fM&T (%.000) 3,430,3%9 Y,0%5,345 | qU39Rqe X%
Y. | eIl J4aTE (¥.000) 5, %30 4 ¥Y 90,599,243 | R9R%¥os %%

fairr TRaTel STRAT [aaiRd FTARAATS TAEERT TTH] FATEIT T4 heg FATGIEEATS A% del IR I1Ts

Teddrs [Sal BRAl Ja1 1ATSH, fheg FATHIEeATs del MFHAR JASH &g HAT@gare [ Hae are

T T THTALTAT ATHT TGIAGRT F&d ATARH YT e T T Fafedqa Raifdy q9r THTEHRI ATTHAH AN

FIRd AT UG AR Tl MEEEH bralhd (A=A JUTE AR TRUHT B | FG T TEF qaIETHT

FAT T T AA=AATET AN fafae s ey qar T@reer = 91 {ifar sfadr A T Jed FRears

fr=aean fegeeais |

TR FTF AT A HEATS SETIH HET WFRATATEE (Stakeholder) 1 STTAFAT, ATEAT T ATATATE THIT

A JATE TS |

(%) T TILTEEH! AT T ATTYAFAT FATAR Irard HeAHT e fa<drar ar y&r T |

(@) ATHISF ST T God 9% Y6k TIETH AT ATHITSF [FhTaH FEHHEE GHd Foarad T |

(M) FHAREEATs TAT FATUE a1 T4T HAT ATAIGH! AT ATTLTF ANAH, TAT FAMIHT Fralfead qafedqa
AT AMAHES, A T AT ATAIHA AATT FHUIEE AT AT THT FH T 367 FHARATS (G5
fafam @rer arfaw Mses qar deas dadied THEe FHT GHIAT T4 |

(&) ISR qATqar AT QR T FRER T3 |

faeirr Qreq=ar FTIFHTATE TEAATHT AT ATRAT e qIATS AT TIT FAHRATAT HAATS AT T

FRFHH FATAF T RIS |

a

FIEEATE AAASR T4 AT ATIF TTHT TETT ATARHT FAEE T A&7 (AU BT ATFRT TS AT, |
ToTehT fafae 19T 99 o FHTATAd @ied AT E Tl (A (el SIS 99 e T TR |
fafae oTmEr AR d F& 9T 9ET UTed AIAeTATe fadid dar q=ars |

FAT THH A F1g T AIT ATSAE% FEATEAT T4 |

TEETATE GbeAd AUH] T9d TGS (A~ ATSTAT T3 |

OOOO%

AT qar SqaETs T

79 faxirar Tt (AR (em Fure I S, FEHT AR HTATT, ATARE AT BT, I
fardToaTe, U Wb THISR AU A (AHAHR (Hepreed T THT qrewd e APl B | TG
MEDEP, UNCDF, UNDP, Habitat for Humanity, Access Advisory, Access to Finance (UNNATI),” JTHTIT
Higel IAHAT (T8 A= (FIATS) TAAT A [THABEH] AVHaNAT Y8F AIeuhl HAl AHIRg TRT

—mzﬁ T 3R URA-200Y/06

El




FORWARD Commum%y Microfinance BlgﬁgSanstmﬁ

AU e Sebale ‘B G SHSAUS Uit A - (AMEA IAIDBY BT Such))

foxirar wg=raTe Jers F WS WWdl 8 AT AT ANdE auele 99 I+ AUHTITH! AHARKAT TH [HGHab
FIAFHHAATS A Tl [de Heaar fegae |

ToATAF ATHITHT HOHRT ZLHT T AT HTLOT :

HoTaTa AT FE! S AT A7 AT HAE TRy, TATE S fd. 1 qhare A7 HeerTsT qreesy ¥ A1
HTITATT TS, TAT IR SREAEEHT THATE AT TATH Ay T #01 Fd 7 o, 67 571 gfefiiferca
nﬁw@amﬁrwmwaﬁﬁmﬁww%lwwaﬁﬁﬁmmﬁ
HIEHIRISAT [ard 9241 [ a8 faxi SAaearad a91 Ja1 YaTHeH HEeed! MIad, FTHT Hedidhad
Ty, Afea s=aRIitga Sy a9 faxirar FRemehr Arer qikferd TIRrs T Rreee T TEET AT | T
AT T FeATeAFeeTs geaTg (&7 =g, |

AT a9 094 /\% A F=TAd TATTHT d&F 9 T adehl [9aT |

(B)

FERATE HEC TH qCT FIER

TR ATH TR ISAITF AARAT T ATAH ATATEART (HFTRRT AT qUETS SR TIHbHl & | T

ATEF TETAFN FLT (AT TP FRIEARATS JE7 I IGwg, | aTHT AT JTaREeh] FAH0 e fadir

TRATATE TATAHTT G FTET TGS TAT G | T FIAAT TG ARG HETHTGETH] IT Feelle THTAFH]

TTET TEHT G

‘%’ aRT AT SkEsed U Branchless Banking, Mobile Banking &1 HTeTHaTE faq=T a¥TAT Y&l wail

ATATRT FTART (IR Tl AT a@q ST Ifqeqarafd R eqad JUH B |

Tafad FaT YIAE FEAEE 9T [qTeHT araT digel HqeTdi A FaE adT ATITEre UHHT a6l T&T JETH

THHT IT gAIH g |

TITAHT TIH STSESHT 9@l FATAT @ied 9T gfafer ITANT T9 ATH GlereT Araedes I+ gal ol &8s

FATFHT SSAT ST &7 AT @IeaT FH T HioATs qIT Tel ARl dald I7 G8IEr Wbl 3, |

TS SPEEehl AT SATSTGTHT FRUN AT FATHT ARTA T I gATS [aeii @ ael U HATRTHT THT
g

AT T GEATIAT TET T8 G |

TITHT AR TR T TR fqo=] afeawer aaees § g1 | o faq fauer i afara @@ wea
AT AEAEEHT SERI FRIAR T TLHA Tal TSHT FHollehl AR Tel AR [aig ALAEwehl FREATR Sl
fag aer e e, |

o BTHT AT sreers =it 1 fadir Fearars g rasT el SRNTE d s YA @ | A%l ATl
FEATHT THT SAM@H FH THIA AT THIAR @ AT Ioiiepl GRHATT Fedepl Faad faear T R
gHTEed] AHMET TG TAhes] Jearaia faqas T FAId 8 | THATFd S HIaes gaered
T TUH FAGEAdEeH G GATeTs qhadigas A dered Hd AmmHT faqar e =efaqer sfaw |
T FIIAT AR ALTATAEEATE TFRTHF ocdTe, HRTAEE I g 7 S |

AT eI GiTaa=uT F BRRAd Seodigd TUHT T AT IUX F=aTeAd ARl Tarhar :

A ATIRIGATATE [FIh ARG . %, JETH U TTAUaHA AGTIIETRS] HTH T TR G | JETIR
TEToT YITaaTAT FH FHATHT (97 Seoi@ G | TEIIRIAFATT I GHRTIEEHT FATAF AIATTHT TR
HUH G | @TIEAHA [ HUHT ATARTE GHRTAeedTs o[ FIH FRATCIH FHHAAT FAIR T AqLITITATS
faer fesuat g |

AT aigwhie T™ fawfea afvgs & -

Y T FoATAF AT T ATARUEATHT AT SRR (b a2 Ta&T FTIH & SRR =ThT
ISIeRT 4,40 UTALTae  GEAmad A9E ATATeT (FFeT A% TAT AE ATATTRT Y THA) FT AN & ¥ FAS 0]
G < IR T 3,40 FIq9Tael Y=artad arad STaRel AT . 9 FE 9 A1 ¥3 TR ATSHIg T [aaRTehT
AT g&qre AT 3 |

IR THT WUHT T T TUHl §TAX F&IT, AT STATHT eHfebd Hed, AT 9798 Thd gAd=T 3 9
TIT FFIATA YT TRl STHAT ThH T Il A% SThd ATIE AT S8R fahl T HFIA ITSd bl ThH
qAT AR ATRT TR AT T hal bl T Frepl [qaw :

Al diities 3N Uldida-206Y/bE W



PORWARD Commum%y Microfinance BlgﬁgSansﬂ;maqtég

STt I FapaTe ‘8 DN SAGIATS UIed A - (ARG TP BIe Seed))

BT o ST SOl TRUHT G |

(1) T onfder aUAT FFIAT T AT AETAb FFIAIh] BRISRER] YAl T T AT THRl A~TAT Teh AT Frehl
EEEIE
FGHT FA AT GETAE FEAT G |

(@) FFIAT TT DI FETIF FFIATA ATMIF TTHT TFIA T THE FRIEARES T Al AATIRT BRI AT ATTEH
F HEcaqu gfad
FEATHT FeTdE HFEAT AHTHT |

(@) fara enfide a9AT FFEAET ATIRT SREAEsd FFIAATs T TRTTH STHHN
ETATFH AT Bl SATHHIT I THTHT |

(@) fara e aAT FFIAET goaTad 9T TRNahREsd [qUH aRE! SMHES! (a0 T FFIAIR AR
FRIERAT (S18e FeT TEdhl AU A AT [oasaie FFIard I Tl SN

ATfde F R00Y /& FT AFTIFIHT [axiTT ALATHT FATAS AT TITHRRIEE S8Td THITSTHEDT T IR TLHT T -

.9 qm¥, 9% YU TRl FA AT
R gfafafaea T FeAreEr
Q. | = AT =, qee qocwee fapar | deamra gfatqfa, JrHer Afear
3 | o1 gfaar AR @, d=aE q=9Y fopmr | SCLPAT ferepre H=e ¥ ¥q5& ferem)
3| =T eI qred, eAd - AT Jieiid, (TS o fof.,
¥, | ot srerdrS oraf, @ser _ ¥ ¥9%8 fem)
W | o geRTE =G, g ¥ fpar | FEETER EREAT i,
% | Sast LA g o3 fpar | FEETERY SrRer gfafafy,
AT STT AR AT, THE
° | ErEs B ¥Y¥oyy fear

faiTr ST F=ATeA AT IRIIRIESe [Fd FXITaTE (AShTeT TR EHhYE IR G T T JIIRITGHTETE
qRT SIS AR TR T ATeH ST FRIARAT 946 F Fowar g |

(@) favrer enfder av@T FFIHRAT TEIfeI TRRTAEEHT e Tl q4T (HoTehl ATAIRET AR TR FTAT
IIAST TRTSUH SATAHRI B FERT
ETETEeH FAT e SR YT ATTHT |

(U1) FFIAT HATHT AR AT @K TRPT T &L ATHT SR @RS Tl T, AT Saepl Fer ¥ afsd
HA 9T qHA AR @RE TR 9T FFIATA AT el ThH
ferfrr gt afaem srafuwr T 9o aThe @ivg TR I |

(@) ATARF (AT JUTAr AT a7 THUH T HUH AT FIbl [qeqd [qa=o
forira wRERHT ffed #e1 ifew, SR Siaw 91 g=ured Siagd aiaaars Geaaey 18 oo g re
AT fa=or qureliers g@r aarsd Hifa fausrs | faxia GRmel FRIGRAT WH AMGH FaeaT q4q7
AR AT FRGH o qidid el | fadg dearer Jiiq, Had qour aRasesel qRararea
FIIT FRReIHT FHT T Foree Giafd dmaiid Jq@raeiae qiafq ¥ AT T@TIRree faeRTeRT

o

AT TEH T | ATARF I GO FATSAR! AT [ai ST FrATvaad, ATHE, Haearad et
T faaRTeser (HAtAa SFTHA, AT @I, Jeid e, A1 T3 T TANGE 97 ALTaTF
TUTET T ATIITF TeoolTe T TERTAET FbeAd T TR T | WY FHART a2aivs G, HHAT fataararare
HeTTg, FHANT IATHE FaT qaal [AEdidd TR Gorded Arard g9 997 T FHAN Faedrad adr
AT Fagr AT WH B T FET GGHI ATIAT GAq FRERE FRREN ¥ Fafaq ST T
T F |
g T faxdira FRarers qEETAET AT e Sita, e, fafwe qar ﬁl&ﬁwmﬂfr fasirar Tma®
a1, FSI FAAT JOATeATS of T FATSTHT T ATAVAFAT ATAR qT AT TRATSIH T4 AR, |

@) faa At awE FA FIXITIT Gl (qa
FHATT G © F.3%,4%,90,309 /9 T
FATAT T @ ¢ F.% 9%,99,959/30 T
STHT %.35,9%,59,%¥%R /04 WWH B |

—mzﬁ T 3R URA-200Y/06



FORWARD lgfﬁﬁwuni%y Microfinanchi%g;\qslthma%.

AU e SebaTe ‘B G SHSAUS Uit A - (IREA LB B! Siuch))

AGTIRIET0T ATATTHT TIEEH! ATHEA!, [Aoieee] Tl Tl qHTAE, T q97 i, d1 Arafae Tl HH
FIRATETER! faar ¥ &7 AT & qhTa fGUHT 9T &7 *7 fqazo

THEET AIAT T faeiry Feare aearee qataer 9Eees 1 Hd A Geasy qareed 7 A ataar FAn
BT WI qIT ATARE @I (AN THE FTE Fiad @ T STFAT 3 STATl A@aerers |qiid
¥ ETIRIEIR] GOTH FFegHT [a&qd Sahd TR doaresd AHTHT ATHAT T JaT FHhTa 997 T THl 5
| FATAF AT @I FRITATE YT I TAT G¥RTH! ATIRHAT FaeaTIdTs a0 GHIHqT ATa9dH
fder famr Tt @ | WY ATed TETTEFR TaaETH HATTHT FRades Wiy faeqa Suwa T g=d T
TH G | JFATE faxirar HEATh! FIH FRATE] FAEId aA139 ARTETH Wbl FeRT H T&l Ioci@ T =16 |
7 QAR FATTE TAT GoATAFATE GAMIE T g1 TIEEATE Tiel A5 .¥,000 /- TSHIAT a9 a7
TITPT ATed A7 AT GURT S | 70 TRIISRI TI7 G Alacrs o Qe (ST S | AT.T.206Y /5%
HT 79 ATATTPT T3 ¥ TP TIAHT T |

AT, Taed ToaATdAE, FIABR THE, FFIATE ATIRAT ARG a1 (ATl ATTehepl ATARR a1 (A7 dew
TR B, FFIAT AT TS FEATA FFIAIATS Bl THH FHRTIAT ATl T AT T

THTRT |

q=ATA®, Taedd qoaTddh, FAFN] THE qTIT TEIIhRIEsdrs SThiAl TRUH qTie=fas a<r aar gfaurs ¥
FH

AT T 094 /9% AT =TI ATHITHT TEAREATE I3 Tl T¥T STHAT &, 3,00,000|- TTHTHT TIRTHT
B | T9 ek TAUAH, (AR T =R @9 a9d 9id diedr 59400/ -F Tl qladT ITaed RISUH!
ek AT F FlaaT fTETH G |

A I 004 /%% AT THE FAFPRI Agedars TeAtHe, A0 AT QAT a9 FR ASB] STHAT
TIRUY 395 /- AT TRTH G |

SIRYAIee FA(RIAT AThl TEhl ATHIIH THH

BTAHFH ATAIL AR aebl THTR

THT 9% FHITTH F¥rd @Re a1 fafF Ter FRrer faaw

TTRT |

FEAT TART THT QOY THITTH g HEIAT A9 TURT BRIFRH! (G970

AT

FEAT T TAT JATAT HIAT FHITH FGoATAd AATTHRT HATGTHT GATITIT AT FRIEE
GATSAIT A FRET ATTH] |

T ATALAF FRET -

AT AT P FRES THTH |

andh afe anfe sRver-eony/os o



éﬂ ; FORWARD 1(]:Dgﬁ'\]?nuniﬁy Microfinanc:Bigﬁgg;\ﬁslthﬁa%.

AUt e Sebale ‘B GIfeB] SHSIAUS UItd AL - (AMEA IAIDB! BT Such))

fermas zat qun favwmE fwEe, 003 (o 2 #1 Iufaw R & gwfeam)
it gfcaeAT HEw ™ O faawor

9.  FeaTdE AiAfqEr giaae:
T A1iter gfqaeAT FHEE TRUH F |
R @l UIEHH! Fiqae:
T AT Gl TaT AT TRTHT 3 |
3. SETIRIEY Ul fairy fqawor
T ATt Giaaa=aT FHE TMUH 3 |
¥, HAAT PRATE! g R
(F) TF FATHT TG T a7 TF GLATHT (928 FH HET AT THTHT |
(@) TG AGTHT T GXITH! FLATTF AT oaTeiebed a1 GXIT a7 ToATAb (9955 FATAd [TAHB! AT a7 HISETe
URTY TR GEIRIHT HA T HGT IR AUHT ST T FEATATE ATTHT |

() B FEAF a1 oIl (G855 ATk AU bl TE-HT el U HgT TR TTHT T FEATATE ATAHIY
THT TATTHT |

Y. G FRATH R FRMER TAT GI(ceh! faaereor:
(%) TIAras FSIRAT AU FTGT FEITH SARDI FRIATR TFI-IH] TTLATIAH] TR
9Tl I STSIRAT Iiod FTATEH! IR BRIGRAT SMGURl IAR AR TALITHT Ui Tq FEATHT
AT FRIEAR FATTTAE STGUHT B, |
(@) T THHT TAEF AHIGE AATTHAT TIST FEATRT STARPT AfeTebad, =AqH ¥ AfTH HeAHl AT B BRI
R PR T T FRER 67 e
TG ATIHT AT ATTFAH, TIATH T ATH T AT FHel FRIER IR G ¥ FREAR (&7 I8

FHNTH TEH B |
EER 00y fyad | oS JIT | R0WY TF | R0 UG
HYTd HATd HATd HATd
afaerasw HA (%)) JR&R 93 9,595 9q,%}4
IATH HA (%) 4,450 4,90 q,¥40 4,300
afeay HT (%) R,094 q,¥50 q,4%g q,430
el FREAR IR &7 q,¥39 9,905 q,00% Q%R
& FRER fad &3 4z %0 o

& FHET qAT T

T ATiter gfqaeTAT GHEL TRUH F |
O TN AT

T ATE giqaa—TaT THET TR 3 |

—mmﬁ aiitfes 3nffes ufcrdee-200Y/ug



H)RWAR“ mﬁmunéy Microfinancg Bitﬁﬁeg &ﬂm.

|
SISt G Fapare ‘8 DY SAIAT JIedt A - (MG T BIaH SrEedy)

196/30-Radhe Marg, Dillibazar, Kathmandu

l < BUDHATHOKI & ASSOCIATES Tel: +977-1-4440317, 4435894, Fax: +977-1-4445218

E-mail: keshab@kkbudhathoki.com.np
C h artere d A ccountants URL: www.kkbudhathoki.com.np

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF FORWARD COMMUNITY MICROFINANCE BITTIYA
SANSTHA LIMITED

Disclaimer of Opinion

We were engaged to audit the financial statements of Forward Community Microfinance Bittiya
Sanstha Ltd., which comprise the balance sheet as on Ashad 31, 2076 (July 16, 2019) and the
statement of profit or loss, statement of changes in equity and cash flow statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies.

We do not express an opinion on the accompanying financial statements of the company. Because
of the significance of the matters described in the Basis for Disclaimer Opinion section of our
report, we have not been able to obtain sufficient appropriate audit evidence to provide a basis for
an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

As per the pronoucement made by The Institute of Chartered Accountants of Nepal, a “D” class
financial institution shall prepare its financial statements as per Nepal Financial Reporting
Standards from fiscal year 2016/17. However, the microfinance institution has not prepared its
financial statements as per NFRSs but it has been prepared as per Nepal Rastra Bank’s directive
and other previous GAAPs. As a result we were unable to determine the impact of NFRSs on
amount, classification, presentation and disclosure of the items presented in the financial
statements.

Responsibilities of Management and Those Charged with Governance for Financial
Statements:

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with NFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whe}her due
to fraud or error.

In preparation of the financial statements, management is responsible for assessing the
microfinance institution’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the microfinance institution’s
financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the microfinance institution’s financial _statements in
accordance with Nepal Standards on Auditing and to issue an auditor’s report..Howeyer, because

.}
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of the matters described in the Basis for Disclaimer of Opinion section of our report, we were not
able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
financial statements.

We are independent of the microfinance institution in accordance with the ethical requirements that
are relevant to our audit of the financial statements in accordance with Code of Ethics issued by the
Institute of Chartered Accountants of Nepal and the Company Laws, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Report on other Legal and Regulatory Requirements
On the basis of our examination, we would like to further report that:

a.  We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose for our audit.

b.  The accounts and records of the microfinance institution has been maintained as required
by law.

¢.  Financial statements are in agreement with the books of account maintained by the
microfinance institution.

d. - The capital fund, risk bearing fund and the provision for possible impairment of asset of
* the microfinance institution are adequate as per the Directives issued by Nepal Rastra
Bank.

€. In our opinion and to the best of our information and according to the explanation given
. to us, the Board of Directors, the representative or any employee of the microfinance
institution has not acted contrary to the provision of law relating to accounts nor caused
direct loss or damage to the microfinance institution deliberately or acted in a manner that
would jeopardized the interest and security of the microfinance institution.

f. The operations of the microfinance institution were within its jurisdiction.

g The microfinance institution has not acted in a manner to jeopardize the interest and
security of the depositors and investors,

h. The microfinance institution has a centralized core accounting system and details
received from branches of the microfinance institution though the statements are
independently not audited, were adequate for the purpose of our audit, and

. . " e AOEA T
L. We have not come across any fraudulence in the accounts, so far as it appp\@é‘d“ﬁ'
e
{

~ examination of the book of accounts.
#\Z N\

CA Keshab Kumar Budhathoki
Proprietor

Date: 2076/08/15 KK Budhathoki & Associates
Chartered Accountants

Place: Kathmandu
UDIN- 191205CA004371A0jh
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FORWARD Community Microfinance Bittiya Sanstha Ltd.

Comparison of Unaudited and Audited Financial Statement as of FY 2075/76

(Rs. In '000)
As per As per
S.No. Particulars Unaudited Audited Variance Reasons for Variance
Financial Financial
Statement Statement
In Amount In %
1 | Total Capital and Liabilities (1.1 to 11,201,937 11,056,520 (145,417) -1.30%
1.7)

1.1 | Paid up Capital 377,672 500,415 122,743 32.50%

1.2 | Reserve and Surplus 880,092 764,577 (115,516) -13.13% [ Due to changes on profit after Audit

1.3 | Debenture and Bond - -

1.4 | Borrowings 5,015,454 4,999,403 (16,052) -0.32%

1.5 | Deposits (a+b) -

a. Members 4,621,659 4,621,659 - 0.00%
b. Public - - -

1.6 | Income Tax Liability 133,535 1,085 (132,450) -99.19% | Income Tax Liability adjusted after
calculation

1.7 | Proposed Dividend 47,209 47,209

1.8 | Other Liabilities 173,525 122,172 (51,352) -29.59% | Due to transfer of Interest Payble from
Deposits Heading and other adjustments

2 | Total Assets (2.1 to 2.7) 11,201,937 11,056,520 (145,417) -1.30%

2.1 | Cash and Bank Balance 266,895 855,318 588,423 220.47% | Due to conclusion after bank
reconciliation and reclasification from

2.2 | Money at Call and Short Notice 529,619 - (529.619) -100.00% | other assets

2.3 | Investments 2,000 2,000 - 0.00%

2.4 | Loans and Advances 10,068,968 10,068,968 (0) 0.00%

2.5 | Fixed Assets 97,220 96,609 (611) -0.63%

2.6 | Non Banking Assets - - - 0.00%

2.7 | Other Assets 237,236 33,625 (203,611) -85.83% | Due to set off of Income Tax provision
and Adjustemnt of Deferred Tax and
reclassification

¥ | Profit and Loss Account -
3.1 | Interest Income 1,580,817 1,586,396 5,579 0.35%
3.2 | Interest Expense 828,740 835,722 6,983 0.84%
A. Net Interest Income (3.1 - 3.2) 752,078 750,674 (1,404) -0.19%

3.3 | Fees, Commission and Discount -

3.4 | Other Operating Income 163,700 163,832 133 0.08%

3.5 | Foreign Exchange Gain/Loss (Net) -

B. Total Operating Income 915,777 914,506 (1,271) -0.14%
(A+3.3+3.4+3.5)

3.6 | Staff Expenses 293,413 295,610 2,197 0.75% | Due to provision for Staff Leave
Expenses

3.7 | Other Operating Expenses 86,154 91,671 5,517 6.40% | Due to classification chages and
provision for depreciation and other

C. Operating Profit Before Provision (B - 536,210 527,225 (8,985) -1.68%
3.6-3.7)

3.8 | Provision for Possible Losses 49,324 50,338 1,014 2.06% | Due to correction in provision on other
assets.

D. Operating Profit (C -3.8) 486,887 476,887 (10,000) -2.05%
3.9 | Non Operating Income/Expenses (Net)
3.1 | Write Back of Provision for 903 - 903
Possible Loss
E. Profit from Regular Activities 487,790 476,887 (9,097) -1.86%
(D+3.9+3.10)

3.11 I Extraordinary Income/Expenses (Net) -

F. Profit before Bonus and Tax es 487,790 476,887 (9,097) -1.86%

(E+3.11)
3.12| Provision for Staff Bonus 44,345 43,353 991 2.24% | Due to change in Profit before taxes
3.13| Provision for Tax 133,034 132,105 929 0.70%

G. Net Profit/Loss (F - 3.12 - 3.13) 310,412 301,429 (11,017) -3.55%

—mwﬁ T 3R URA-200Y/06
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