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km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8 M Ps kl/ro
:yfkgf ldlt M @)^(÷)%÷@* ut]
g]kfn /fi6« a}+saf6 Ohfht k|fKt ldlt M @)^(÷!@÷)^ ut]	
s]Gb|Lo sfof{no 				   sfof{no ;+Vof	
km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8		  s]Gb|Lo sfof{no===== !
b'xjL, ;'g;/L				    ;Dks{ sfof{no===== !
kmf]gM )@%–%$@)!*		  k|b]z sfof{no ====== %
km\ofS;M )@%–%$#$*#		  zfvf sfof{no ==== !%(
E-mail: info@forwardmfbank.com.np

k[i7e"ldM  ;fdflhs kl/rfng / ul/jL Go'lgs/0fsf] sfo{ ug]{ u/L u}/;/sf/L ;+:yfsf] ?kdf ;'g;/L 
lhNnfdf @)%@ ;fndf btf{ ePsf] u|fdL0f dlxnf pT;'stf ljsf; d~r -km/jf8{_ n] @)%( ;fndf  
g]kfn /fi6« a}+saf6 ljQLo dWo:ystf{sf] Ohfhtkq lnO{ ;'g;/L / df]/Ë lhNnfsf s]xL uf=lj=;=af6 
n3'ljQsf] sfo{qmd z'? u/L @)^( ;fn;Dd cfOk'Ubf b]zsf ljleGg @) lhNnfsf %^ zfvf÷pkzfvf 
dfkm{t ! nfv kl/jf/df ljQLo ;]jf ;+rfngdf eO;s]sf] lyof] . o;} k[i7e"ldnfO{ lnP/ pQm u|fdL0f 
dlxnf pT;'stf ljsf; d~rn] ;~rfng u/L NofPsf] n3'ljQsf] sfo{qmdnfO{ cem k|efjsf/L, bl/nf] / 
lg/Gt/tfsf] nflu ;f]lx k[i7e"ldnfO{ lnP/ u|fdL0f dlxnf pT;'stf ljsf; d~rsf] cu'jfO{df pQm ;+:yf, 
Pe/]i6 a}+s ln= / cf/Pdl8;L n3'ljQ ljQLo ;+:yf ln= tyf s]xL n3'ljQsf cg'ejL JolQmx?sf] ;+o'Qm 
nufgLdf o; km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf ln=sf] btf{ sDkgL /lhi6«f/sf] sfof{nodf 
ldlt @)^(÷)%÷@* ut] eO{ g]kfn /fi6« a}+saf6 ldlt @)^(÷!@÷)^ ut] ljQLo sf/f]af/ ug]{ Ohfht 
kq lnP/ ldlt @)&)÷)@÷)# ut]af6 cf}krfl/s ?kdf cfkm\gf] sf/f]af/ ;+rfng u/]sf] o; ljQLo 
;+:yf ln=sf] kl5Nnf] k|ult ljj/0f b]xfo cg';f/ /x]sf] 5 .
sfo{If]q tyf sfo{ k|ult M g]kfnel/ sfo{ ug{] u/L /fli6«o :t/sf] Ohfhtkq k|fKt u/L b]zsf ljleGg 
$) lhNnfM ;'g;/L, df]/Ë, emfkf, Onfd, kfFry/, tfKn]h'Ë, wgs'6f, t]x|y'd, ;+v'jf;ef, ef]hk'/, ;Kt/L, 
pbok'/, l;/xf, l;Gw'nL, vf]6fË, wg'iff, dxf]Q/L, ;nf{xL, /f}tx6, af/f, k;f{, eQmk'/, sfe|]knfGrf]s, 
gjnk/f;L klZrd, ?kGb]xL, slkna:t', bfË, afFs], alb{of, s}nfnL, sGrgk'/, 88]nw'/f, dsjfgk'/,  
;'v]{t, lrtjg, gjnk/f;L k"j{, 8f]6L, kfNkf, g'jfsf]6 / sf7df08f} lhNnfdf n3'ljQ sfo{qmd ;~rfngdf 
/x]sf] 5 . 

k|bfg ug]{ ;]jf M
	n3' shf{		 M	 ;fd"lxs hdfgLdf lagf lwtf] -clwstd ?=%,)),)))÷ -kfFr nfv ;Dd_ / lwtf] 	

	 hdfgLdf -clwstd ?=& nfv ;Dd ._
	n3' art 		 M 	u|fxs ;b:ox?af6 . 
	n3'' jLdf 		 M 	n3' hLjg tyf kz'wg jLdf .
	ljk|]if0f ;]jf 	M 	 ljleGg a}+s tyf ljk|]if0f sDkgLx?;F+usf] ;fem]bf/Ldf :jb]z leq jf ljb]zaf6 /sd  

	 6«fG;km/ ;]jf .
nlIft ju{ 	 M 	 -s_ ;d'xdf cfj4 ljkGg kl/jf/sf] ;b:o -ljz]ifu/L ljjflxt dlxnf ;b:o_ .
           			 -v_ ;d'xdf cfj4 gePsf] ljkGg kl/jf/sf] ;b:o -ljz]ifu/L ljjflxt dlxnf ;b:o_ .
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z]o/ :jfldTj tyf ;+rfns ;ldltsf] agf]6 -@)*! c;f]h d;fGt_
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!@cf} jflif{s ;fwf/0f;ef ;DaGwL ;"rgf

s]Gb|Lo sfof{no, b'xjL ;'g;/L
kmf]g g+= )@%–%$@)!*, km\ofS; g+= )@%–%$#$*#

;~rfns ;ldltsf] cf1fn],
sDkgL ;lrj

-k|yd k6s k|sflzt ldlt @)*!÷)*÷)#_
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g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfhtkq k|fKt ;+:yf – -/fli6«o:t/sf] sfo{IF]q ePsf]_

o; ljQLo ;+:yfsf] ;~rfns ;ldltsf] ldlt @)*!÷)*÷)@ ut] a;]sf] !%^ cf}+ a}7ssf] lg0f{o adf]lhd 
o; ljQLo ;+:yfsf] !@cf}+ jflif{s ;fwf/0f;ef b]xfosf ljifox? pk/ 5nkmn tyf lg0f{o ug{ tkl;ndf 
pNn]lvt ldlt, ;do / :yfgdf a:g] ePsf] x'Fbf sDkgL P]g, @)^# sf] bkmf ^&-@_ cg';f/ ;Dk"0f{ z]o/wgL 
dxfg'efjx¿sf] hfgsf/L tyf pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .
;ef x'g] ldlt, ;do / :yfg	
ldlt M @)*! d++l;/ @* ut] z'qmaf/ -tbg';f/ !# l8;]Da/, @)@$_
;do M laxfg !!=))  ah]
:yfg M lbg]z rf}w/L :d[lt k|lti7fgsf] ;efxn, b'xjL, ;'g;/L .
5nkmnsf ljifox¿
-s_ ;fdfGo k|:tfjx?M
!= 	;+rfns ;ldltsf] tkm{af6 cWoIfHo"åf/f k|:t't ul/g] cf=j=@)*)÷)*! sf] jflif{s k|ltj]bg pk/ 5nkmn 

u/L kfl/t ug]{ .
@=	n]vfk/LIfssf] k|ltj]bg ;lxtsf] @)*! cfiff9 d;fGtsf] jf;nft tyf ;f]xL ldltdf ;dfKt  

cf=j= @)*)÷)*! sf] gfkmf gf]S;fg lx;fa tyf gub k|jfx ljj/0f / ;DalGwt cg";'lrx? pk/ 5nkmn 
u/L kfl/t ug]{ .

#=	cf=a=@)*)÷)*! ;Ddsf] d'gfkmfaf6 g]kfn /fi6« a}+saf6 ljt/0f ug{ :jLs[t eP adf]lhd r'Qmf k'FhLsf] 
)=&)Ü n] x'g cfpg] /sd ?=&#,**,($^÷!# -cIf/]kL lqxQ/ nfv c7f;L xhf/ gf};o 5ofln; ?k}of  
t]x| k};f dfq_ gub nfef+z -af]gz z]o/sf] s/ k|of]hgsf] nflu_ kfl/t ug]{ .

$=	n]vfk/LIf0f ;ldltn] l;kmfl/z u/] adf]lhd ljQLo ;+:yfsf] cfly{s jif{{ @)*!÷*@ sf] sf/f]af/sf]  
n]vfk/LIf0f ug{sf nflu n]vfk/LIfssf] lgo'lQm ug]{ / lghsf] kfl/>lds tf]Sg] .

-v_ ljz]if k|:tfjx? M
!=	g]kfn /fi6« a}+saf6 ljt/0f ug{ :jLs[t eP adf]lhd cf=a=@)*)÷*! ;Ddsf] ;+lrt d'gfkmfaf6 r'Qmf k'FhL 

?=!,)%,%%,^#,&#$÷ -cIf/]kL Ps ca{ kfFr s/f]8 krkGg nfv lq;7L xhf/ ;ft;o rf}lt; dfq_ sf] !#=#)Ü n] 
x'g cfpg] /sd ?=!$,)#,*(,(&^÷%^ -cIf/]kL rf}w s/f]8 tLg nfv pgfgAa] xhf/ gf};o 5oxQ/ ?k}of 
5kGg k};f dfq_ a/fa/sf] af]gz z]o/ hf/L ug]{ k|:tfj kfl/t ug]{ .

@=	k|:tfljt af]gz z]o/ hf/L x'Fbf ljQLo ;+:yfsf] hf/L tyf r'Qmf k'FhL a[l4 ug{ ljQLo ;+:yfsf] k|aGwkqsf] 
bkmf ^-v_ / ^-u_ nfO{ ;+zf]wg u/L ldnfpg] .

#=	k|aGwkq tyf lgodfjnLx?d ul/g] ;+zf]wgx?df lgodgsf/L lgsfox?n] ;+zf]wg, yk36, ;dfof]hg jf 
km]/jbn ug{ ;'emfj jf lgb]{zg lbPdf ;f] cg'?k ug{ ;~rfns ;ldlt jf ;ldltn] tf]s]sf] JolQmnfO{  
k'0f{ clVtof/L lbg] .

$=	o; ljQLo ;+:yfn] cGo Ohfhtkqk|fKt æ3Æ ju{sf ljQLo ;+:yfx?nfO{ ufEg]÷ufleg] tyf k|fKtL ug]{  
k|of]hgsfnflu pko'Qm n3'ljQ ;+:yfx? Klxrfg ug]{, ;dembf/L kqdf x:tfIf/ ug]{, ;f]sf cfwf/df ;}4flGts 
:jLs[ltsfnflu g]kfn /fi6« a}+s ;dIf lgj]bg lbg] nufPtsf ;f] ;DaGwL cfaZos sfo{ cuf8L a9fpg 
;~rfns ;ldlt jf ;ldltn] tf]s]sf] JolQmnfO{ k"0f{ clVtof/L lbg] ;DaGwdf .

-u_	 ljljw 



FORWARD km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8
Microfinance Laghubitta Bittiya Sanstha Ltd

6

!@cf}+ jflif{s ;fwf/0f;ef ;DaGwL cGo hfgsf/L

!= 	aflif{s ;fwf/0f;ef k|of]hgsf nflu ldlt @)*!÷)*÷!$ ut] o; ljQLo ;+:yfsf] z]o/ bflvnf 
vf/]h lstfa aGb /xg]5 . ldlt @)*!÷)*÷!# ut];Dd g]kfn :6s PS;r]Gh lnld6]8df  
sf/f]af/ eO{ lgodfg';f/ tf]lsPsf] ;do;Dddf o; ljQLo ;+:yfsf] z]o/ /lhi6«f/ PgPdla Soflk6n 
lnld6]8, afn'jf6f/, sf7df08f}df k|fKt z]o/ gfd;f/Lsf] cfwf/df z]o/wgL btf{ lstfadf sfod  
z]o/wgLx?n] ;fwf/0f;efdf efu lng of]Uo x'g' x'g]5 .

@= 	;efdf k|j]zsf nflu z]o/wgL dxfg'efjx?n] cfk\mgf] s'g} kl/ro kq ;lxt z]o/wgL g+= jf ljQLo 
;+:yfsf] z]o/ cef}ltsLs/0f ul/;s]sf z]o/wgLsf] xsdf BOID -lxtu|flx kl/ro gDa/_ k|:t't 
ug'{ kg]{5 . 

#= 	;efdf efu lng] k|To]s z]o/wgL dxfg'efjx? ;ef x'g] :yfgdf ;ef z'? x'g'eGbf klxnf g} pkl:yt 
eO{ xflh/L lstfjdf b:tvt ug'{ kg]{5 . xflh/L lstfj ;f] lbg laxfg !) ah]b]lv v'Nnf /xg]5 .

$=	;efdf efu lng k|ltlglw -k|f]S;L_ lgo'QmL eO{ cfpg] JolQm ljQLo ;+:yfsf] z]o/wgL dWo]af6 g} x'g'  
kg]{5 . k|f]S;L kmd{ ;ef x'g'eGbf $* 306f cufj} o; ljQLo ;+:yfsf] s]Gb|Lo sfof{no b'xjL ;'g;/Ldf 
btf{ u/fpg' kg]{5 . k|f]S;L kmf/d o; ljQLo ;+:yfsf] j]j;fO6 www.forwardmfbank.com.np 
af6 k|fKt ug{ ;lsg]5 . Ps hgf z]o/wgLn] Ps eGbf a9LnfO{ k|f]S;L lbPdf kl5 btf{ x'g cfpg]  
k|f]S;L ab/ x'g]5 .

%=	 ;efdf efu lngsf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ul/;s]kl5 ;DalGwt z]o/wgL cfkm} ;efdf 
pkl:yt x'g jf k|ltlglw k]m/abn ug{ rfx]df ;ef z'? x'g'eGbf sDtLdf $* 306f cufj} o; ljlQo 
;+:yfsf] /lhi6{8{ sfof{no, b'xjL, ;'g;/Ldf k|fKt x'g] u/L ;f] sf] ;'rgf k7fpg' kg]{5 .

^= 	gfjfns jf czQm z]o/wgLsf] tkm{af6 nut lstfjdf pNn]lvt ;+/Ifsn] dfq ;efdf efu lng, 
dtbfg ug{, k|f]S;L lbg ;Sg' x'g]5 .

&=	 ;+ul7t ;+:yf z]o/wgL ePdf To:tf ;+ul7t ;+:yfaf6 dgf]lgt JolQmn] Nofpg] u/L k|f]S;L kmf/ddf 
;+:yfsf] 5fk / cflwsf/Ls b:tvt x'g' kg]{5 .

*=	 ljljw zLif{s cGtu{t ug'{ kg]{ 5nkmnsf ljifoaf/] ;ef x'g] lbgeGbf & lbg cufj} sfof{no ;doleq 
cWoIfHo"nfO{ ;Daf]wg u/L ljQLo ;+:yfsf] s]]Gb|Lo sfof{no b'xjL ;'g;/Ldf lnlvt hfgsf/L lbg' 
kg]{5 . pQm lnlvt hfgsf/LnfO{ cf}lrTotf x]/L 5nkmndf ;dfj]z ug{ ;Sg] ePtfklg kfl/t x'g] 
k|:tfjsf] ?kdf ;dfj]z ul/g] 5}g .

(=	 ;ef ;DaGwL cGo sfd sf/jfxL sDkgL P]g, @)^# jf cGo k|rlnt sfg"g, gLlt lgod tyf  
lgb]{zg adf]lhd x'g]5 .

!)=	jflif{s k|ltj]bg ;DaGwL ljj/0f / ;fwf/0f;ef ;DaGwL cGo hfgsf/Lsfnflu ljQLo ;+:yfsf]  
s]Gb|Lo sfof{no, b'xjL ;'g;/Ldf sfof{no ;doleq ;Dks{ /fVg jf o; ljQLo ;+:yfsf] j]j;fO6  
www.forwardmfbank.com.np  af6 k|fKt u/L lng / x]g{ ;lsg]5 .

!!=	;efdf Jofu tyf gfjfns lnP/ k|a]z gul/lbg x'g cg'/f]w 5 .
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k|f]S;L kmf/d

>L ;~rfns ;ldlt, 
km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8, 
s]Gb|Lo sfof{no, b'xjL, ;'g;/L .
 
ljifo M k|ltlglw lgo'Qm ug]{ af/] . 

dxfzo, 

======================================lhNnf ==================================== g=kf=÷uf=kf= j8f g+= ======== =  a:g] 
d÷xfdL =============================================== n] To; ljQLo ;+:yfsf] z]o/jfnfsf] x}l;otn] @)*! ;fn 
d+l;/ dlxgf @* ut] z'qmaf/sf lbg x'g] !@cf}+ aflif{s ;fwf/0f;efdf :jo+ pkl:yt eO{ 5nkmn tyf 
lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu ==================== 
lhNnf ========================== g=kf=÷uf=kf= j8f g+= ======= a:g] To; ljQLo ;+:yfsf z]o/jfnf >L =========
======================== z]o/ k|df0f–kq g+=÷cef}ltsLs/0f vftf g+= ================ ============== nfO{ d]/f]÷xfd|f] 
k|ltlglw dgf]lgt u/L k7fPsf] 5'÷5f}+ . 

lgj]bssf] 						      k|ltlglwsf] 
b:tvt M 						      b:tvt M 
gfd M 							       gfd M 
7]ufgf M 						      7]ufgf M 
z]o/ k|df0f–kq g+= 					     z]o/ k|df0f–kq g+= 
z]o/ lsQf ;+Vof M 					     z]o/ lsQf ;+Vof M 
lxtu|fxL -l8Dof6_ vftf g+=========== 			   lxtu|fxL -l8Dof6_ vftf g+=========== 
ldlt M 							      ldlt M 

b|i6Ao M of] lgj]bg ;fwf/0f;ef x'g' eGbf sDtLdf $* 306f cufj} ljQLo ;+:yfsf] ;DalGwt sfof{nodf 
k]z ul/;Sg'kg]{ 5 . PseGbf a9L k|ltlglw -k|f]S;L_sf] gfpF pNn]v u/]df k|ltlglw -k|f]S;L_ kmf/d  
/2 ul/g] 5 .
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km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf ln=
!@cf}+ jflif{s ;fwf/0f;efdf

cWoIfHo"af6 k|:t't ;+rfns ;ldltsf] jflif{s k|ltj]bg, @)*! 
z]o/wgL dxfg'efjx?, 
km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf ln= sf] !@cf}+ jflif{s ;fwf/0f;efdf pkl:yt x'g'ePsf 
;Dk"0f{ z]o/wgL dxfg'efjx?, ljleGg ;+:yfx?af6 k|ltlglwTj ub}{ kfNg' ePsf dxfg'efjx?, kqsf/ 
nufot ;Dk"0f{ cfdlGqt dxfg'efjx?nfO{ o; ljQLo ;+:yfsf] ;+rfns ;ldlt / d]/f] cfkm\gf] tk{maf6 
xflb{s :jfut  ub{5' . 

u|fdL0f dlxnf pT;'stf ljsf; d~r gfds u}/;/sf/L ;+:yfn] @)%( kf}if !% ut] b]lv ljQLo 
dWo:ytfsf] sf/f]af/sf] dfWodaf6 g]kfnsf] ul/aL 36fpg] p2]Zon] n3'ljQ ;]jf k|bfg ug{ ;'? u/]sf] 
/ ;f]xL ;+:yfsf] kxn tyf Pe/]i6 a+}s / tTsflng cf/Pdl8;L ;d]tsf] cu'jfO{df @)^( ;fn ebf} @* ut] 
km/jf8{ dfO{qmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8sf] :yfkgf eO{ g]kfn /fi6« a}+saf6 @)^( ;fn 
r}q ^ ut] ljQLo sf/f]af/ ug]{ Ohfhtkq k|fKt u/L @)&) ;fn h]i7 # ut] ljlwjt ?kdf pb\3f6g 
ePsf] lyof] . ;f] kZrft o; ljQLo ;+:yfn] pQm u|fdL0f dlxnf pT;'stf ljsf; d~rsf] n3'ljQsf] 
sfo{qmd x:tfGt/0f u/L lnP/ sfo{qmd ;~rfng z'? u/]sf]df @)*! ;fn c;f]h d;fGt;Dddf  
cfkm\gf] ljQLo ;]jfsf] kxF'r b]zsf $) lhNnfsf #*@ ufpFkflnsf÷ gu/kflnsfsf @,*$,(@^ ljkGg 
kl/jf/df k'¥ofO{Psf] 5 .
 
;a} ;+rfns tyf z]o/wgLx?sf] ;[hgfTds ljrf/ / ts{, u|fxs tyf ;/f]sf/jfnfx?sf] ;sf/fTds 
;xof]u / sd{rf/Lx?sf] d]xgtn] cufl8 a9\b} uO/x]sf] of] ljQLo ;+:yf ul/aL Go'lgs/0fsf] cleofgdf 
sfd ug{ cufl8 al9/x]sf] 5 . xfn g]kfnsf ax';+Vos hg;+Vof u|fdL0f e]udf a;f]af; ug]{, o'jfx? 
a]/f]huf/Lsf] rk]6fdf k/]sf, ljQLo cj;/ gkfPsf u/La ljkGgx?sf] ;+Vof cem} klg w]/} /x]sf] cfwf/
df klg n3'ljQ sf/f]af/ ug{ ;Sg] ;Defjgf / cfwf/x? k|z:t} /x]sf 5g\ . 
o; ;Ddflgt ;efdf ljQLo ;+:yfsf] ;+rfns ;ldltsf tkm{af6 oxfFx? ;dIf cfly{s jif{ @)*)÷*! sf] 
n]vfk/LIf0f ePsf] jf;nft, gfkmfgf]S;fg lx;fa, nufotsf jflif{s k|ltj]bg / xfl;n u/]sf pknAwL 
tyf ;fdgf ug{' k/]sf r'gf}tLx? / rfn' cfly{s jif{ @)*!÷*@ sf] sfo{qmd ;lxtsf] k|ltj]bg k|:t't 
ug{ kfpFbf dnfO{ v';L nfu]sf] 5 .

cfly{s aif{ @)*)÷*! df ;+:yfn] u/]sf k|ultx?, pknAwLx?, ;~rfngdf b]lvPsf sdL sdhf]/Lx? 
Pj+ r'gf}ltx?, eljiosf cNksflng tyf bL3{sflng of]hgfx? ;lxt ;du| ljQLo sfo{sf] ;dLIff / k'g/
fjnf]sg ug{ sDkgL P]g, @)^#, lwtf]kq btf{ tyf lgZsf;g lgodfjnL @)&# tyf a}+s tyf ljQLo 
;+:yf ;DalGw P]g, @)&# sf] clwgdf /xL tof/ ul/Psf] of] k|ltj]bg ;~rfns ;ldltsf] tkm{af6 ljQLo 
;+:yfsf] !@cf}++ aflif{s ;fwf/0f;efdf k|:t't ul/Psf] 5 .

-!_ ljut jif{sf] sf/f]jf/ M
oxfFx? ;dIf ljQLo ;+:yfsf] cf=a=@)*)÷*! sf] sfo{ k|ult tyf ljQLo l:ylt ;lxtsf k|d'v 
;'rsf+s? b]xfo cg';f/ /x]sf] 5g\ . 
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-s_ k"“hL j[l4 M o; ljQLo ;+:yfdf xfn ;fwf/0f z]o/dfq /x]sf] 5 . /fli6«o :t/sf n3'ljQ ljQLo 
;+:yfsf nflu cfaZos Go'gtd r'Qmf k'FhL ?= !) s/f]8 /x]tfklg cf=a= @)*)÷*! ;Dddf o; ljQLo 
;+:yfsf] s'n r'Qmf k"FhL ?=! ca{ % s/f]8 %% nfv ^# xhf/ /x]sf] 5 . 

-v_ sfo{If]q tyf sfo{qmd lj:tf/ M
cf=j= @)*)÷*! ;Dddf ljQLo ;+:yfsf] tfKn]h'Ë, kfFry/, O{nfd, emfkf, ;'g;/L, df]/Ë, wgs'6f,  
t]x|y'd, ;+v'jf;ef, ef]hk'/, ;Kt/L, l;/xf, pbok'/, wg'iff, l;Gw'nL, dxf]Q/L, ;nf{xL, /f}tx6, af/f, k;f{, 
gjnk/f;L, ?kGb]xL, bfË, afFs], alb{of, s}nfnL, s~rgk'/, slkna:t', eQmk'/, sfe|]knf~rf]s, 88]nw'/f, 
vf]6fË, dsjfgk'/, ;'v]{t, lrtjg, gjnk/f;L-k"j{_, 8f]6L, kfNkf, g'jfsf]6, sf7df08f} u/L b]zsf $) 
lhNnfx?df !%( j6f zfvf sfof{nox?df s'n u|fxs ;b:o ;+Vof @,*$,(^% k'u]sf] Joxf]/f oxfFx? 
;dIf cjut u/fpg rfxG5' . 

-u_ dfgj ;+;fwg tyf tflnd M
ljQLo ;+:yfsf] sf/f]jf/ ;+rfngsf] nflu ;dLIff cjlwdf &#$ hgf sd{rf/L sfo{/t /x]sfdf dlxnf 
sd{rf/L ;+Vof %! k|ltzt /x]sf] 5 . 

sd{rf/Lx? cfkm\gf] sfddf lgk'0f{ / Ifdtfjfg ePdf dfq ljQLo ;+:yfsf] nIo xfl;n ug{ ;lsG5 eGg] 
dfGotfnfO{ Wofgdf /fvL plgx?sf] l;k, Ifdtf, bIftf, pTk|]/0ff clea[l4 ug{ ;dLIff aif{df ljleGg txsf 
kbflwsf/L, sd{rf/LnfO{ cjnf]sg e|d0f, tflnd, uf]i7L cflbdf ;xefuL u/fO{Psf] lyof] . ;dLIff aif{df ljQLo 
;+:yf cfkm}+n] cfof]hgf u/]sf] shf{ hf]lvd Aoj:yfkg tflnd, cfTd/Iff tflnd, NFRS tflnd, tyf ;dLIff 
uf]i7L nufot #) j6f tflnd÷uf]i7L cfof]hgf u/]/ !)%( sd{rf/L ;xefuL ePsf lyP . h; cg';f/ sltko 
sd{rf/Lx?n] aif{e/Ldf @ k6s tflnd÷uf]i7Ldf ;xefuL x'g] df}sf kfPsf lyP . ;fy} b]zleq cGo ljleGg 
;+:yfn] ;~rfng u/]sf] sd{rf/L Ifdtf ljsf; ;DalGw, SIS, TOT on Financial Literacy, collateral 
valuation, HR Management, nufotsf @( j6f tflnddf !#% hgf sd{rf/Lx? ;xefuL ePsf 
lyP . To;}u/L ljb]zdf ;~rfng ePsf] ! j6f ;]ldgf/df ! hgf sd{Rff/L ;xefuL ePsf lyP .  
o; aif{df klg sd{rf/Lx?nfO{ Ifdtf clejl4 ug{ cfjZos yk tflnd k|bfg ug{ ljz]if hf]8 lbOg]5 .
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-3_ u|fxs ;+/If0f, ljQLo ;fIf/tf tyf n3'pBdzLntf ljsf; / lj:tf/ M
u|fxs ;b:ox? g} ljQLo ;+:yfsf] d'Vo d]?b08sf] ?kdf ePsf] x'gfn] plgx?sf] Ifdtf clea[l4 tyf 
;Lk ljsf;, ;sf/fTds ;f]r, ljQLo ;fIf/tf ;DaGwL ljleGg tfl+nd uf]i7L ;+rfng u/L sfo{Ifdtf 
tyf bIftf tyf ;Lk ljsf;sf tflndx? lg/Gt/ ?kdf ;~rfng eO{ /x]sf 5g\ . ;dLIff aif{df  
o; ljQLo ;+:yfaf6 ;b:ox?sf] ;d"x k|j]z tflnd, k'g{tfhuL tflnd, ljQLo ;fIf/tf / s]Gb| k|d'v  
uf]i7Lx? tyf ljleGg lsl;dsf ;Lk ljsf;, Ifdtf ljsf; tyf Joj;fo ljsf; ;DaGwL tflnddf 
hDdf @!,@#$ hgf ;b:ox? ;xeflutf ePsf lyP h;sf nflu ?=@% nfv #! xhf/ vr{ ePsf] lyof] .  
o:tf] lsl;dsf ;b:ox?sf] ;Lk, Ifdtf / Joj;flos 1fg ljsf;sf nflu cfufdL lbgdf cem 
k|fyldstfsf ;fy tflnd tyf uf]i7Lx? ;DalGw sfo{qmdx?nfO{ lg/Gt/tf lbO{g] 5 .

To;}u/L ;dLIff aif{df ljQLo ;+:yfn] cfkm\gf ;b:ox?nfO{ af9L ljkb tyf c;lhnf] kl/l:yl{t k/]sf]  
a]nfdf s]xL ;xof]u ug{ ;lsof];\ egL @)* ;b:osf] d[To' ePsf]df plgx?sf cfkmGt kl/jf/ ;b:onfO{ 
?=!@ nfv $( xhf/ ;'ljwf lbO{Psf] 5 eg] %!^ ;b:osf >Ldfg\sf] d[To' ePsf]df ?=!) nfv #! xhf/ 
/ ;b:osf] 3/ cfunfuL tyf af9Ln] Iflt ePsf]df hDdf ?=$ nfv % xhf/ ;'ljwf ljt/0f ul/Psf] 
lyof] . ;fy} !#%) hgf ;b:o ;'Ts]/L ePsf]df plgx?nfO{ /fxt ;'ljwf :j?k ?=@) nfv @% xhf/  
a/fa/sf] /sd ;'ljwf :j?k ;dLIff aif{df k|bfg ul/Psf] 5 . 

To;}u/L C0fL ;b:osf] d[To' ePsf]df lghn] lnPsf] shf{ a/fa/sf] /sd jLdf u/fO{Psf] x'gfn]  
;f] afktsf] e'QmfgL ;f]em} jLdf sDkgLaf6 u/fpg] ul/Psf]df ut aif{ $&% hgf C0fLsf] d[To' ePsf]df 
pgLx?n] lnPsf] shf{ /sd a/fa/ ;'ljwf pknAw u/fO{Psf] lyof] .

-ª_ ;+:yfut ;fdflhs pQ/bfloTj M
ljQLo ;+:yfn] ;fdflhs pQ/bfloTj cGt{ut ljleGg ;fdflhs sfo{x?sf] nflu ;xof]u ub}{ cfPsf] 5 .  
ljQLo ;fIf/tf sfo{qmd ;~rfng, :yfgLo :t/df ;~rflnt ;fdflhs sfo{qmddf ;xof]u tyf ;xeflu, 
tyf k|fs[lts k|sf]kjf6 lkl8t dxfg'efjx?nfO{ ;xof]u, :jf:Yo lzlj/ ;+rfng ug]{ h:tf sfo{qmd 
dfkm{t ;+:yfn] ;fdflhs pQ/bfloTjsf] ?kdf of]ubfg ug]{ k|of; u/]sf] 5 . ;dLIff aif{df ;+:yfut 
;fdflhs pQ/bfloTj cGt{ut ?=!& nfv ^@ xhf/ vr{ ePsf] lyof] . o; sfo{qmdnfO{ cem Jojl:yt 
tyf lj:tf/ ul/ lg/Gt/tf lbg g]kfn /fi6«« a}+ssf] lgb]{zg adf]lhd d'gfkmfaf6 x/]s aif{ lglZrt /sd 
5'6\ofO{ ;f] /sdaf6 vr{ ul/g] Joj:yfnfO{ cem k|efjsf/L agfOg]5 .

-r_ ;"rgf k|ljlw M sf/f]jf/sf] n]vfÍsg tyf clen]vnfO{ cfw'lgsLs/0f ub}}{ ljQLo ;+:yfn]  
cfk\mgf] sf/f]af/nfO{ ;Dk"0f{ sfof{nox¿df s]Gb|Ls[t ;e{/df cfwfl/t cgnfO{g ljlw k|of]u ul/;s]sf] 
5 eg] ;km\6j]o/sf] :t/f]GgtL cfaZostf adf]lhd eO{ /x]sf] 5 . To;}u/L sd{rf/Lx?n] df]afOnaf6 
g} lkmN8df ;b:osf] sf/f]af/sf] clen]v ug{ ldNg] u/L ;km\6jo]/ cWofjlws ul/Psf] 5 / ;f]xL cg';f/  
sd{rf/Lx¿sf] Ifdtfdf clej[l4 ub}{ nluPsf] 5 . To;}u/L eSewa h:tf dfWodaf6 ;d]t ;b:o;Fu 
sf/f]af/sf] e'QmfgL lng z'? ul/Psf] 5 eg] SMS tyf Mobile Passbook (Mpassbook) sf] dfWodaf6 
;b:on] sf/f]af/sf] hfgsf/L df]jfOndf g} lng ;Sg] Joj:yf ul/Psf]  5 .
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-@_ cfDbfgL vr{ / gfkmf gf]S;fg l:ylt M cfly{s jif{ @)*)÷*! df ?=@ ca{ *( s/f]8 %) nfv Jofh 
cfDbfgL ePsf] 5 eg] !& s/f]8 &$ nfv cGo cfDbfgL /x]sf] 5 . To;} u/L ;f]xL cfly{s jif{ @)*)÷*! 
df ljQLo ;+:yfn] ljleGg a}+s tyf ljQLo ;+:yfx?af6 lnPsf] shf{ / u|fxs ;b:ox?sf] artdf lbPsf] 
Aofh vr{ ?=! ca{ ^& s/f]8 &% nfv ePsf] 5 . ljQLo ;+:yfsf vr{x?dWo] ?=$% s/f]8 &! nfv 
sd{rf/L tnj eQf zLif{sdf vr{ ePsf] 5 . To:t}, ;dLIff jif{df cGo ;+rfng vr{ ?=!) s/f]8 &* 
nfv /x]sf] 5 . gf]S;fgL Joj:yfsf] nflu ?=#( s/f]8 &^ nfv 5'6\ofpFbf cfos/ Joj:yf afkt ?=!# 
s/f]8 $$ nfv e'QmfgL ul/Psf] 5 . 

o; ljQLo ;+:yfsf] o; cf=j=@)*)÷*! df s/ kl5sf] ?=@( s/f]8 * nfv %# xhf/ v'b d'gfkmf 
cfh{g ePsf] 5 .

d'gfkmf af“8kmf“8 tyf nfef+z M ;dLIff jif{sf] v"b d'gfkmfaf6 ;fwf/0f hu]8f sf]ifdf ?=% s/f]8 *! nfv 
&) xhf/, u|fxs ;+/If0f sf]ifdf ?=@( nfv * xhf/, ;+:yfut ;fdflhs pQ/bfloTjsf]ifdf ?=@( nfv 
* xhf/, sd{rf/L tflnd sf]ifdf ?=^! nfv %^ xhf/ tyf cGo sf]ifx?df ?=%! s/f]8 @ Nffv ^* xhf/ 
5'6\ofpg' k/]sf] 5 . To;df ut aif{sf] ;+lrt d'gfkmf hf]8 ubf{ ljQLo ;+:yfsf] ljt/0fof]Uo d'gfkmf 
?=@# s/f]8 ! nfv ^% xhf/ /x]sf] 5 . h;af6 ljQLo ;+:yfn] o; aif{ z]o/wgLx?nfO{ !$ k|ltzt 
nfef+z -!#=#) k|ltzt af]g; z]o/ tyf )=&) k|ltzt s/ k|of]hgsf nflu gub nfef+z_ ljt/0fsf 
nflu k|:tfj ul/Psf] 5 .

-#_ ;+:yfut ;'zf;g M
o; ljQLo ;+:yfn] ljBdfg P]g, sfg"g tyf gLlt lgod / lgodgsf/L lgsfox?af6 k|fKt lgb]{zg 
cg';f/ cfkm\gf] Joj;fo ;~rfng ub}{ cfPsf] Joxf]/f hfgsf/L u/fpg rfxG5' . ;fy}, ljQLo ;+:yfsf z]o/
wgLx? k|lt ljQLo ;+:yfsf] ;~rfns ;ldlt k"0f{?kdf hjfkmb]xL / pQ/bfoL /x]sf] 5 . g]kfn /fi6« a}+ssf] 
gLlt lgod cg';f/ ;+:yf ;~rfngdf /xL cfGtl/s k|0ffnLnfO{ Jojl:yt ug{ q}dfl;s ?kdf cfGtl/s  
n]vfk/LIf0f u/fO{ n]vfk/LIfsn] lbPsf] ;'́ fj adf]lhd sfof{Gjog ub}{ cfPsf] 5 . ;fdflhs pQ/bfloTj  
sf]if, nufgLdf ;Defljt hf]lvd afktsf] Joj:yf, ;b:ox?nfO{ k|lts"n kl/j]zsf] a]nf ;xof]u k'¥ofpg]  
p2]Zon] :yflkt u|fxs ;+/If0fsf]if h:tf sf]ifx?sf] Joj:yf dfkm{t ;]jf k|jfxtkm{ ljQLo ;+:yf c´ k|efjsf/L 
?kdf cufl8 a9\b} cfPsf] 5 . o; ljQLo ;+:yfsf] ;~rfns ;ldltn] g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd  
n]vfk/LIf0f ;ldlt, hf]lvd Joj:yfkg ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt tyf ;DklQ z'4Ls/0f cg'udg 
;ldltsf] u7g u/L sfo{ ;~rfng ub}{ cfPsf] 5 . cfGtl/s n]vfk/LIfs, afx\o n]vfk/LIfs tyf g]kfn /fi6« 
a}+saf6 ;do–;dodf x'g] lg/LIf0faf6 k|fKt ;'́ fjx?sf] k"0f{ kfngf ub{} ;+:yfut ;'zf;gnfO{ ;'b[9 agfpg 
;~rfns ;ldlt sl6a4 /x]sf] / ;f]xL cg';f/ sf/f]jf/nfO{ Jojl:yt ug{ cfjZos yk gLlt, lgod tyf  
lgb]{zgx? th"{df u/L tbg'?k nfu" ug{ k|lta4 /x]sf] 5 .

-$_ cGo ultljlwx? M 
Jojl:yt ?kn] sfo{qmd ;+rfngsf] nflu eO{ /x]sf] gLlt lgodnfO{ kl/dfh{g u/L ;do ;fk]If agfpg], 
u|fxs d}qL cjwf/0ffnfO{ cfTd;ft ug]{ tyf u'0f:t/Lo ;]jf k|bfg ug{sf] nflu cfjZos gofF gLlt 
lgodx? agfP/ sfof{Gjogdf Nofpg] qmdnfO{ lg/Gt/tf lbOPsf] 5 . xfnsf] Joj:yfkg ;'rgf k|0ffnLdf 
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ldlt @)*! d+l;/ @* ut] z'qmaf/ .

;~rfns ;ldltsf tkm{af6 
 s]zj /fh kf}8]n  

cWoIf, ;~rfns ;ldlt

/x]sf] sDKo'6/fOh l;:6dnfO{ cfw'lglss/0f ug{ ;km\6jo]/df gofF gofF ljz]iftfx? Nofpg] qmd  
rnL /x]sf] 5 h; cg';f/ o; aif{af6 sd{rf/Ln] df]jfO{n 6\ofjn]6af6 lkmN8df ;b:osf] sf/f]af/ OG6«L 
ug{ ldNg] PlKns]zg ;~rfng x'g yfn]sf] 5 . o;n] ubf{ c;'nL l;6 b}lgs 5kfO{ ug'{ kg]{ / sfof{nodf 
cfP/ k'gM kf]li6Ë ug'{ kg]{ sfd /f]lsPsf] 5 . o; sfo{nfO{ rfn' aif{df ;a} zfvfdf k'¥ofO{g] 5 .
  
cGTodf M
o; ljQLo ;+:yfnfO{ ;]jf ug{] dxTjk"0f{ cj;/ lbP/ o; uf}/jk"0f{ cj:yf;Dd k'¥ofpg] u|fxs ;b:o 
dlxnf lbbLjlxgLx?af6 o; ljQLo ;+:yf k|lt b]vfPsf] ljZjf;nfO{ sb/ tyf ;/fxgf ub}{ ;d:t ;b:o 
dxfg'efjx?nfO{ ljz]if wGojfb lbg rfxG5' .

ljQLo ;+:yfsf] ;+:yfkgf tyf sfo{ ;Dkfbgdf lg/Gt/ ;xof]u, k|f]T;fxg / dfu{bz{g u/L ;xof]u ug{] 
;a} z]o/wgL ;+:yf tyf dxfg'efjx?, g]kfn ;/sf/, g]kfn /fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no,  
g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh ln= u|fdL0f dlxnf pT;'stf ljsf; d~r, Pe/]i6 a}+s 
lnld6]8, nufot ;a}nfO{ xflb{s cfef/ k|s6 ub{5' .

u|fdL0f e]sdf lk5l8Psf] If]q / ljkGg ju{df n3'ljQ ;]jf k|bfg u/L ul/aL Go"gLs/0fdf of]ubfg lbg] 
o; ljQLo ;+:yfsf] nIo /x]sf]df b'u{d, u|fdL0f tyf lk5l8Psf] If]q / cltljkGg ju{df ljQLo ;]jfsf] 
kxF'r clej[l4 ug{ g]kfn /fi6« a}+s tyf cGo ;/f]sf/jfnf lgsfox?;Fu cfufdL lbgx?df klg ;xsfo{ 
ug]{ cj;/ kfpg] cfzf u/]sf] 5' .

ljkGg ju{df shf{ k|jfxsf nflu cfjZos shf{ ;fk6 pknAw u/fpg] o; ljQLo ;+:yfsf k|a4{s a}+sx? 
Pe/]i6 a}+s lnld6]8, /fli6«o afl0fHo a}+s ln=, ;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf ln=nufot cGo 
a}+s tyf ljlQo ;+:yfx? ;a}nfO{ ljz]if wGojfb lbg rfxG5' .

a}wflgs n]vfk/LIf0f ;DkGg ul/lbg] n]vfk/LIfs tyf ljQLo ;+:yfsf] pGglt k|ultdf cfkm\gf] If]qaf6 
cf–cfkmgf] sfo{ ;'rf? ?kn] ;+rfng u/L ljQLo ;+:yfsf] sfo{;kmntfdf of]ubfg k'¥ofpg] k|d'v 
sfo{sf/L clws[t ;lxt ljQLo ;+:yf Joj:yfkg tyf ;Dk"0f{ sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxG5' . 
;fy}, cfufdL lbgdf klg ljQLo ;+:yfsf] ;~rfns ;ldlt tyf Joj:yfkgn] u|fxs ju{ / z]o/wgL 
dxfg'efjx? s} cfsf+Iff cg';f/ sfd ub}{ hfg]5f}+ eGg] ljZjf; k'gM lbnfpg rfxG5' .

ctM o; ljQLo ;+:yfsf] :yfkgf, sfo{ ;+rfng tyf k|ultsf] nflu k|ToIf jf ck|ToIf ?kn] ;xof]u  
ug]{ ;a} u|fxs ;b:o dxfg'efjx?, k|a4{s a}+s tyf ;+:yfx? tyf z]o/wgL dxfg'efjx?, 6Ld l:kl/6df 
sfd ug]{ ;~rfns ;ldlt, ljkGg ju{df shf{ nufgL ug{ yk shf{ k|bfg u/L ;xof]u ug]{ ljleGg a}+s 
tyf ljQLo ;+:yfx?, cGo ;/f]sf/jfnf lgsfo tyf JolQmx? tyf ;Dk"0f{ z'e]R5's z'elrGtsx?nfO{ d]/f] 
cfkm\gf] JolQmut tkm{jf6 tyf o; ljQLo ;+:yfsf] tkm{af6 xflb{s s[t1tf ;lxt wGojfb lbb}, eljiodf 
ljQLo ;+:yfn] xfnsf] sdLsdhf]/Lx?nfO{ ;'wf/ u/L gof+k|ljlwnfO{ c+ufNb} kl/:s[t / kl/dflh{t sfo{x? 
ug]{5 / o; ljQLo ;+:yfsf] pQ/f]Q/ k|ultsf] nflu ;bf em}+ oxfFx? ;a}sf] cfjZos ;Nnfx, ;'emfj / 
;xof]u k|fKt eO/xg] 5 eGg] cfzf /fv]sf] 5' . 
wGojfb Û	
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cg';"rL ‘s’

sDkgL P]gsf] bkmf !)( cGtu{t ;~rfns ;ldltsf] 5'§} k|ltj]bgdf pNn]v x'g' kg]{ afFsL ljj/0fx? M

-s_	ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg M
ljQLo ;+:yfsf] ;~rfns ;ldltsf] k|ltj]bgdf o; ;DaGwdf pNn]v ul/Psf] 5 .

-v_	/fli6«o tyf cGt/f{li6«o kl/:yLlt / o;sf k|efjx? M
/fli6«o tyf cGt/f{li6«o kl/l:yltn] ;Dk"{0f ljQLo ;+:yfx?sf] sf/f]af/df c;/ k/]sf] cj:yfdf n3'ljQsf] 
If]qdf cem a9L o;sf] k|efj k/]sf] 5 . b]zdf n3'ljQ ;+:yfx? w]/} /x]sf x'gfn] shf{sf] bf]xf]/fkgf sd 
ub}{ n}hfg' kg]{ sf/0f ;b:ox? Ps ;+:yfdf dfq cfj4 x'g hfg] qmd a9]sf] / sd{rf/Lx? klg Pp6f 
;+:yfaf6 csf]{ ;+:yfdf 5f8]/ hfg] sf/0fn] ;b:o tyf hgzlQm Joj:yfkgdf sl7gfO{ x'g', ;+:yfdf 
cfj4 ;b:ox? :yfg kl/jt{g u/L ;Dks{ ljlxg x'g'n] shf{sf] hf]lvd a9\b} hfg' / n3'ljQ lj?4sf] 
efjgf ;b:odf km}nfP/ n3'ljQsf] shf{ ldgfxf x'g] xNnf lkmFhfpg] ;d"x ;s[o x'g' sf/0fsf] ;d]t 
c;/n] ubf{ shf{ c;'nL k|efljt eO{ hf]lvd a]xf]g]{ sf]ifdf a9L vr{ n]Vg' k/L /x]sf] 5 . log} sf/0fn] 
ubf{ ljQLo ;:+yfn] ck]Iffs[t pknAwL xfl;n ug{ g;s]sf] cj:yf /x]sf] 5 . 
ctM xfdL oL c;/nfO{ Go'lgs/0f ub}{ ljQLo ;+:yfnfO{ k|efjsf/L 9+un] cufl8 a9fpg k|oTg/t 5f}+ . 
o:tf] cj:yfdf ;+:yfsf] ;du| hf]lvd sd ug'{kg]{ cfjZostf Psflt/ 5 eg] k"FhLsf] kl/df0f cg'?ksf] 
Joj;fo lj:tf/ u/L z]o/wgLx?sf] nufgLdf oyf]lrt k|ltkmnsf] k|Tofel"t lbg'kg]{ csf{] r'gf}lt 5 . 
;dofg'sn' pko'Qm /0fgLltx? cjnDag u/L tdfd k|lts'ntfx?sf aLr ;+:yfnfO{ ;kmntfk"j{s cl3 
a9fpg] sfo{ cfufdL lbgdf lgs} r'gf}ltk'0f{ b]lvG5 . o; sfo{df z]o/wgL dxfg'efjx?af6 ;sf/fTds 
;Nnfx, ;'emfjx? k|fKt x'g] g} 5g\ .

-u_  k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;~rfns 
;ldltsf] wf/0ffM
rfn' cfly{s jif{ @)*!÷*@ sf] c;f]h d;fGt;Dd ljQLo ;+:yfsf] k|ult emns ut jif{sf] t'ngfdf  
b]xfo cg';f/ ePsf] Joxf]/f cg'/f]w ub{5' .

ljQLo ;+:yfn] cfkm\gf] lj:tfl/t sfo{qmdnfO{ k|efjsf/L ?kdf sfof{Gjog ug{ lkmN8 sfof{nox?nfO{ 
cem a9L ;lqmo agfO{ u|fxsnfO{ l56f] 5l/tf] ;]jf k'¥ofpg], lkmN8 sfof{nox?nfO{ a9L lhDd]jf/ agfpg 
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s]Gb|Lo sfof{noaf6 gLlt lgb]{zg k|jfx ug]{ / k|efjzfnL cg'udg k¢ltåf/f nIo cg';f/sf] k|ult 
xfl;n ug{ / Jojl:yt l/kf]l6{Ë tyf k|efjsf/L cg'udgsf nflu s]Gb|Ls[t ;"rgf k|0ffnL cg';f/ ;a} 
zfvfx?df s]Gb|Ls[t lgoGq0f k|0ffnL nfu' ul/Psf] 5 . To;} u/L u|fxs ;b:ox?sf] ;Lkd'ns ljsf; 
tflnd, Ifdtf clea[l4 tflnd, pBdLJoj;fod'vL tflnd tyf uf]i7Lx?, dlxnf lx+;f lj?¢sf] cleofg 
tyf :jf:Yo / hgr]tgfsf nflu ljleGg tflnd uf]i7L tyf :jf:Yo hf+Fr tyf lzlj/ cflbsf] cfof]hgf 
u/L u|fxs ;+/If0fnfO{ lg/Gt/tf lbO/x]sf]5 . To;}u/L ljQLo ;+:yfn] ;'rgf k|ljwLnfO{ yk ;'/lIft / 
cfw'lglss/0f ub}{ n}hfg] qmddf yk gofF gofF pks/0fx? ;~rfngdf NofO{ /x]sf] 5 .

o;/L sfo{ ubf{ ljQLo ;+:yfn] b]xfosf d'Vo ;/f]sf/jfnfx? (Stakeholder) sf] cfaZostf, rfxgf 
/ ck]IffnfO{ ;d]6]/ n}hfg] k|of; ub{5 .

-!_ u|fxs ;b:ox?sf] rfxgf / cfaZostf cg';f/ plrt d'Nodf u'0f:tl/o ljQLo ;]jf k|bfg ug]{ .

-@_ ;fdflhs bfloTj tkm{ ;r]t eO{ u|fxs ;b:ox?sf] nflu ;fdflhs ljsf;sf sfo{qmdx? ;d]t 
;~rfng ug]{ .

-#_ sd{rf/Lx?nfO{ ;do ;fk]If ;'ljwf tyf Ifdtf clea[l4sf] nflu cfaZos tflnd, gofF k|ljlw;Fu 
;DalGwt Jojl:yt tflndx?, cGt/ / afXo cjnf]sg cWoog e|d0fx? nufot n3'ljQ If]qdf 
sfd ug{ bIf sd{rf/LnfO{ lbO{g] ljleGg lsl;dsf tflnd uf]i7Lx? tyf cWoog cjnf]sg e|d0fx? 
;do ;dodf ug]{ . 

-$_ k"FhLsf]if kof{Kttf cg'kft sfod /xg] u/L sf/f]af/ a9fpg] .
-%_ ljQLo ;fIf/tf sfo{qmdnfO{ ;3gtfsf ;fy cfkm\gf u|fxs ;b:onfO{ clgjfo{ tyf ;/f]sf/jfnf 

;d]tnfO{ ;dfa]; u/L sfo{qmd ;+rfng ug]{ u/fpg] .

log} s'/fx?nfO{ dWogh/ ub{{} rfn' cfly{s jif{df b]xfo cg';f/sf sfo{x? ug]{ nIo lnOPsf] s'/f 
hfgsf/L u/fpg rfxG5' .
l	 ljleGg zfvf dfkm{t a9L eGbf a9L u|fxs ;b:ox?nfO{ u'0f:tl/o ljQLo ;]jf k'¥ofpg] .
l	 ;'/lIft shf{ /sd a[l4 ug{ gofF of]hgfx? vf]hL u/L sfof{Gjog ug]{ .
l	 ;b:ox?af6 ;+sng ePsf] art a9fpg ljleGg of]hgf Nofpg] .
l	 Kf|ljlw d}lq sfo{nfO{ k|fyldstf lbP/ sfof{Gjog ug]{ .
l	 sd{rf/Lx?sf] Ifdtf, 1fg / ;Lk clea[l4 ug{ cfaZos tflnd uf]i7Lx?df lghx?nfO{ yk ;xefuL  

u/fpg] .

-3_ cf}Bf]lus tyf Joj;flos ;DaGwdf M
o; ljQLo ;+:yfsf]] lgodgsf/L lgsfo g]kfn /fi6« a}+s, sDkgL /lhi6«f/ sfof{no, cfGtl/s /fhZj 
sfof{no, g]kfn lwtf]kqaf]8{, g]kfn :6s PS;r]Gh nufPt cGo lgodgsf/L lgsfox?;Fu ;'dw'/ ;DaGw 
/xL cfPsf] 5 . To;}u/L Habitat for Humanity, Metlife Insurance nofot cGo lgsfox?sf]  
;fem]bf/Ldf u|fxs ;b:ox?sf] Ifdtf clea[l4 u/L ljQLo kx'FrnfO{ a9fpg] sfo{ eO{ /x]sf] 5 eg] 
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rfn' cfly{s aif{af6 yk cGo ;+3;+:yfsf] ;fem]bf/Ldf o; lsl;dsf sfo{qmdnfO{ cem a9fjf lbFb}  
lg/Gt/tf lbOg]5 .

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M
o; ljQLo ;+:yfsf]] ;+rfns ;ldltdf ;d"x æsÆ cGtu{tsf] ;+:yfks z]o/wgL Pe/]i6 a}+s ln= af6  
>L s]zj/fh kf}8]nHo" / >L cfz'tf]if zdf{Ho", u|fdL0f dlxnf pT;'stf ljsf; d~raf6 >L /fhs'df/L  
rf}w/LHo", JolQmut ;+:yfks ;d'xaf6 >L sdnl;+x /fhj+zLHo' tyf ;j{;fwf/0f z]o/wgLx?sf tkm{af6  
>L an/fd rf}w/LHo" / >L hut h+u lh=;L=Ho"n] k|ltlglWfTj u/L /xg'ePsf] 5 eg] ljQLo ;+:yfsf] 
:jtGq ;~rfngdf k|f=8f= Zofd lszf]/ dxtf]Ho" /xg' ePsf] 5 . ;~rfns ;ldltsf] cWoIfdf ;~rfns 
>L s]zj /fh kf}8]n /xg' ePsf] 5 . ;dLIff aif{df ;~rfnsx?df s'g} x]/km]/ ePsf] 5}g . o; ;~rfns 
;ldltn] km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf ln= nfO{ ljQLo Joj:yfkg tyf ;]jf k|bfgsf 
sfo{x?sf] lgodg, cg'udg d"Nof+sgsf ;fy}, /fli6«o cGt/f{li6«o If]qdf o; ljQLo ;+:yfsf] gfdn] kl/lrt 
u/fpg] sfo{df lg/Gt/ nflu /x]sf] cj:yf 5 . o;sf nflu ;a} ;+rfnsx?nfO{ wGojfb lbg rfxG5' . 
cfly{s jif{ @)*)÷*! df ;+rfns ;ldltsf] a}7s !# k6s a;]sf] lyof] .

-r_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]lvt ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltlqmof M 
ut ;fwf/0f;efaf6 lgo'Qm n]vfk/LIfs PDS & Associates, Chartered Accountants n]  
n]vfk/LIfssf] sfd ug'{ ePsf] 5 . n]vfk/LIf0f k|ltj]bgdf s'g} gsf/fTds s'/f pNn]v 5}g . ljQLo 
;+:yfn]] n]vf/LIf0f  Nepal Financial Reporting Standard (NFRS) cg';f/ ljQLo ljj/0f tof/ 
u/]sf] 5 . n]vfk/LIfsaf6 k|fKt ;'emfjx?df ;+rfns ;ldltsf] Wofgfsif{0f ePsf]5 . n]vfk/LIfsn] 
lbg'ePsf Jofjxfl/s ;'emfjx?nfO{ b}lgs sfd sf/afxLsf qmddf cg'z/0f ug{ Joj:yfkgnfO{ lgb{]zg 
lbOPsf] 5 .

-5_ nfef+z af“8kmf“8 ug{ l;kmfl/; ul/Psf] /sd M
;~rfns ;ldltn] o; ;fwf/0f;efdf ljQLo ;+:yfsf] ut aif{;ddsf] d'gfkmfaf6 nfef+z afF8kmfF8sf 
nflu pknAw /sd dWo] xfnsf] r'Qmf k'FhL ?=!,)%,%%,^#,&#$÷– sf] )=&) k|ltztn] x'g] /sd 
?=&#,**,($^÷!# gub nfef+z -s/ k|of]hgfy{_ / !#=#) k|ltztn] x'g] /sd ?=!$,)#,*(,(&^÷%^  
a/fa/sf] af]g; z]o/ ljt/0f ug{ o; ;efdf k|:tfj ul/Psf] 5 . 
  
-h_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d"No, To:tf] z]o/ hkmt 
x'g'eGbf cufj} ;f] afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePk5L ;f] z]o/ ljqmL u/L 
sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M
xfn;Dd s'g} z]o/ hkmt ul/Psf] 5}g .

-em_ 	 ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|utL / ;f] cfly{s jif{sf] 
cGtdf /x]sf] eP ;f]sf] ljj/0f M
o;sf] s'g} klg ;xfos sDkgL 5}g .
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-`_	sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwsf] 
sf/f]af/ df cfPsf] s'g} dxTjk'0f{ kl/jt{g M
;+:yfsf] ;xfos sDkgL gePsf] .

-6_	ljut cfly{s jif{df sDkgLsf] cfwf/e't z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M
xfn;Dd o:tf] s'g} hfgsf/L k|fKt gePsf] .

-7_	ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f 
/ sDkgLsf] z]o/ sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf]  
hfgsf/L M
cfly{s jif{ @)*)÷*! sf] cGt;Dddf ljQLo ;+:yfsf ;+rfns tyf kbflwsf/Lx?n] b]xfo  
adf]lhdsf] z]o/ wf/0f u/]sf 5g\ M

-8_	ljut cfly{s jif{df sDkgL;“u ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M
xfn;Dd o:tf] s'g} hfgsf/L k|fKt gePsf] .

-9_	sDkgLn] cfkm\gf] z]o/ cfkm}+n] vl/b u/]sf] eP To;/L cfkm\gf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] 
;+Vof / c+lst d"No tyf To;/L z]o/ vl/b u/] afkt sDkgLn] e'QmfgL u/]sf] /sd M
ljQLo ;+:yfn] ;ldIff cjlwdf cfˆgf] z]o/ cfkm}+n] vl/b u/]sf] 5}g .

-0f_	cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M
ljQLo sf/f]jf/df lglxt shf{ hf]lvd, ahf/ hf]lvd tyf ;~rfng hf]lvd nufotnfO{ dWogh/ 
ub}{ ljQLo ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ bx|f] agfpg] gLlt lnPsf]5 . ljQLo ;+:yfsf] 
sf/f]af/df /x]sf hf]lvd Joj:yfkg tyf Go"lgs/0fsf] nflu hf]lvd Joj:yfkg ;ldlt /x]sf] 5 .  

ljQLo ;+:yfsf ;+rfns tyf kbflwsf/Lx?n] ljQLo ;+:yfaf6 lgisfzg ul/Psf] xsk|b z]o/ vl/b ug]{ 
/ ;fwf/0f;efaf6 kfl/t af]g; z]o/ u|x0f ug]{ afx]s z]o/ sf/f]af/df c? s'g} ;+nUgtf 5}g .

,
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ljQLo ;+:yfsf] gLlt, lgod tyf kl/kqx?sf] kl/kfngfsf] cj:yf lg/Gt/?kdf cg'udg ug{ ;+rfns 
;ldlt cGtu{t n]vfk/LIf0f ;ldlt / cfGtl/s n]vfk/LIf0f ljefusf] Joj:yf /x]sf] 5 . cfGtl/s 
lgoGq0f ;an agfpgsf] nflu ljQLo ;+:yfsf sfof{Gjog, cg'udg, Joj:yfkg zfvf tyf ljefux?n] 
lgoldt cg'udg, cfGtl/s n]vfk/LIf0f, k|zf;lgs lgoGq0f, dfl;s a}7s / q}dfl;s tyf cw{jflif{s 
;dLIff u/L cfjZos ;Nnfx / ;'emfax? ;+sng ug]{ ul/Psf] 5 . ;fy} sd{rf/L b/aGbL ;+/rgf, 
sd{rf/L ljlgodfjnL ;+zf]wg, sd{rf/L kfl/>lds ;]jf;'ljwf k'g/fjnf]sg u/L ;+rfns ;ldlt ;dIf 
k]z ug{ sd{rf/L Joj:yfkg tyf ;]jf ;'ljwf ;ldlt /x]sf] 5 eg] ;DkQL ;'l4s/0f cg'udg ;ldltn] 
sf/f]af/sf] lgu/fgL tyf lgoldt cg'udg ug]{ u/]sf] 5 .

To;} u/L ljQLo ;+:yfnfO{ ;';+rfngsf nflu cfjZos gLlt, lgod, ljlgod tyf lgb]{lzsfx? th'{df 
u/L, ljQLo ;fIf/tf, shf{ ;"rgf k|0fnLnfO{ klg sfof{Gjogdf NofOPsf] / cfjZostf cg';f/ yk tyf 
kl/dfh{g ub}{ nlug]5 .
 
-t_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M
sd{rf/L vr{ M ?=45,71,90,245÷– /
sfof{no ;+rfng vr{ M ?=10,78,89,269÷– /x]sf] 5 .

-y_	n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf,  
;f] ;ldltn] u/]sf] sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f] sf] ljj/0f M
;dLIff jif{df o; ljQLo ;+:yfsf ;~rfns ;ldltsf ;b:ox? >L cfz'tf]if zdf{Ho" ;+of]hs / 
;+rfns >L an/fd rf}w/L ;b:o tyf cfGtl/s n]vfk/LIf0f ljefu k|d'v ;b:o ;lrj /xg] u/L hDdf 
# hgfsf] n]vfk/LIf0f ;ldlt /x]sf] lyof] . ;f] ;ldltn] ljQLo l:yltsf] ;dLIff, cfGtl/s lgoGq0f, 
hf]lvd Joj:yfkg, n]vfk/LIf0f sfo{qmd th{'df / n]vfk/LIf0fsf] kl/0ffd ;DaGwdf lj:t[t 5nkmn 
u/L ;~rfns ;ldltdf cfkm\gf] /fo tyf ;'emfj k]z ug{] u/]sf] 5 . ;~rfns ;ldltn] n]vfk/LIf0f 
;ldltaf6 k|fKt /fo tyf ;'emfjsf] cfwf/df Joj:yfkgnfO{ ;do ;dodf cfjZos lgb]{zg lbg]  
u/]sf] 5 . ;fy} afXo n]vfk/LIfssf] k|ltj]bgdf cf}NofPsf s}lkmotx? dfly lj:t[t 5nkmn u/L k|:t't 
ug]{ u/]sf] 5 . o;af6 ljQLo ;+:yfsf] sfd sf/jfxL Jojl:yt agfpg of]ubfg k'u]sf] Joxf]/f d oxfF  
pNn]v ug{ rfxG5' .

o; ;ldltsf ;+of]hs tyf ;~rfnsaf6 k|ltlglwTj ug'{ x'g] ;b:ox?nfO{ k|lt a}7s ?=*,)))÷– 
a}7seQf afkt lbg] ul/Psf] afx]s cGo ;'ljwf lbPsf] 5}g . cGo kbflwsf/L tyf ;b:o ;lrjnfO{ s'g} 
;'ljwf lbPsf] 5}g . cf=a=@)*)÷*! df n]vfk/LIf0f ;ldltsf] a}7s !) k6s a;]sf] lyof] .

-b_	;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e't z]o/wgL jf lghsf] glhssf  
gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg af“sL eP  
;f] s'/f M gePsf] .
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-w_	;~rfns, k|aGws ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds eQf 
tyf ;'ljwfsf] /sd M
cfly{s jif{ @)*)÷*! df ;~rfns ;ldltsf ;b:ox?nfO{ a}7s eQf tyf oftfoft ;+rf/ vr{ :j?k 
hDdf ?=!@,$),)))÷– e'QmfgL ul/Psf] 5 . o; afx]s s'g} klg eQf tyf ;'ljwf pknAw u/fOPsf] 
5}g .
cflys{ jif{ @)*)÷*! df k|d'v sfo{sf/L clws[tnfO{ kfl/>lds, eQf tyf ;l'jwf jfkt s/ cuf8Lsf] 
hDdf ?=##,#@,^#@÷– eQ'mfgL ul/Psf] 5 .

-g_	z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M
	 xfn;Dd z]o/wgLx?n] a'lemlng afFsL nfef+z ?.44,89,254/- /x]sf] 5 .

-k_	bkmf !$! adf]lhd ;DklQ vl/b jf lalqm u/]sf] s'/fsf] ljj/0f M
	 ;f] cg';f/sf] g/x]sf] .

-km_	sDkgL P]gsf] bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M
	 gePsf]

-a_	sDkgL P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg'kg]{ cGo s'/fx? M
	 v'nfpg'kg]{ cGo s'/fx? gePsf] .

-e_	cGo cfjZos s'/fx? M
	 cGo cfjZos s'/fx? gePsf] .
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!=	 ;~rfns ;ldltsf] k|ltj]bg M
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@=	 n]vf k/LIfssf] k|ltj]bg M
	 o;} jflif{s k|ltj]bgdf ;dfj]z ul/Psf] 5 .
#=	 n]vfk/LIf0f ePsf] ljQLo ljj/0f M
	 o;} jflif{s k|ltj]bgdf ;dfj]z ul/Psf] 5 .
$=	sfg'gL sf/jfxL ;DalGw ljj/0f M
	 -s_	 o; cjlwdf o; ;+:yfn] jf o; ;+:yfsf] lj?4 s'g} d'2f bfo/ gePsf] .
	 -v_	 o; cjlwdf o; ;+:yfsf] ;+:yfks jf ;~rfnsn] jf ;+:yf jf ;~rfns lj?4 k|rlnt 

lgodsf] cj1f jf kmf}Hbf/L ck/fw u/]sf] ;DaGwdf s'g} klg d'4f bfo/ ePsf] hfgsf/L o; 
;+:yfnfO{ gePsf] .

	 -u_	 s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} klg d'4f bfo/ ePsf] 
o; ;+:yfnfO{ hfgsf/Ldf gcfPsf] .

%=	 ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ tyf k|ultsf] ljZn]if0f M
	 -s_	 lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ff b]zsf]  

lwtf]kq ahf/df ;+ul7t ;+:yfx?sf] z]o/ sf/f]af/df b]lvPsf] ptf/ r9fjsf] cj:yfdf klg 
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d'Nosf ;fy} s'n sf/f]af/ z]o/ ;+Vof / sf/f]af/ lbg ;DaGwdf M

o; cjlwsf] z]o/sf] clwstd, Go'gtd / clGtd d'Nosf ;fy} s'n sf/f]af/ z]o/ ;+Vof / sf/f]af/ lbg 
b]xfo jdf]lhd /x]sf] 5 .

^=	 ;d:of tyf r'gf}ltM
	 o;} jflif{s k|ltj]bgdf ;dfj]z ul/Psf] 5 .
&=	 ;+:yfut ;'zf;gM
	 o;} jflif{s k|ltj]bgdf ;dfj]z ul/Psf] 5 .

lwtf]kq btf{ tyf lgZsf;g lgodfjnL, @)&# -lgod @^ sf] pklgod @ ;+Fu ;DalGwt_
jflif{s k|ltj]bgdf ;dfj]z ug'{ kg]{ ljj/0f
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Financial Position

As on 31st Ashadh 2081 (15th July 2024)

The accompanying notes are integral part of  these financial statements. as per our report of  even date
.................................................

Keshab Raj Paudel  
Chairperson

.............................................
Balaram Chaudhary 

Director

Date: 2081/06/15	
Place : Duhabi, Sunsari

....................................
Jagat Jang GC

Director

..............................................
Kamal Singh Rajbanshi

Director

......................................................
Prof. Dr. Shyam Kishor Mahato

Independent Director

.................................................
Ramdayal Rajbanshi

 Chief  Executive Officer

.................................................
Ashutosh Sharma

Director

............................................
Raj Kumari Chaudhary 

Director

............................................
CA Suraj Timsina

Partner
P.D.S. & Associates, Chartered Accountants
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Profit or Loss

For the year ended 31st Ashad 2081 (15th July 2024)

The accompanying notes are integral part of  these financial statements. as per our report of  even date
.................................................

Keshab Raj Paudel  
Chairperson
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Balaram Chaudhary 

Director

Date: 2081/06/15	
Place : Duhabi, Sunsari
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Director
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Director
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Independent Director
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Ramdayal Rajbanshi

 Chief  Executive Officer
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Ashutosh Sharma

Director
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Raj Kumari Chaudhary 

Director
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CA Suraj Timsina

Partner
P.D.S. & Associates, Chartered Accountants
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Comprehensive Income

For the year ended 31st Ashad 2081 (15th July 2024)

The accompanying notes are integral part of  these financial statements. as per our report of  even date
.................................................

Keshab Raj Paudel  
Chairperson

.............................................
Balaram Chaudhary 

Director

Date: 2081/06/15	
Place : Duhabi, Sunsari
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Jagat Jang GC

Director
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Kamal Singh Rajbanshi

Director
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Prof. Dr. Shyam Kishor Mahato

Independent Director
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Ramdayal Rajbanshi

 Chief  Executive Officer
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Ashutosh Sharma

Director
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Raj Kumari Chaudhary 

Director

............................................
CA Suraj Timsina

Partner
P.D.S. & Associates, Chartered Accountants
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Distributable profit or loss

For the year ended 31st Ashad 2081 (15th July 2024)
(As per NRB Regulation)

The accompanying notes are integral part of  these financial statements. as per our report of  even date
.................................................

Keshab Raj Paudel  
Chairperson
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Balaram Chaudhary 

Director

Date: 2081/06/15	
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Independent Director
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Director

............................................
CA Suraj Timsina

Partner
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Cash Flows

For the year ended 31st Ashad 2081 (15th July 2024)

The accompanying notes are integral part of  these financial statements. as per our report of  even date
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Date: 2081/06/15	
Place : Duhabi, Sunsari

....................................
Jagat Jang GC

Director

..............................................
Kamal Singh Rajbanshi

Director

......................................................
Prof. Dr. Shyam Kishor Mahato

Independent Director

.................................................
Ramdayal Rajbanshi

 Chief  Executive Officer

.................................................
Ashutosh Sharma

Director

............................................
Raj Kumari Chaudhary 

Director

............................................
CA Suraj Timsina

Partner
P.D.S. & Associates, Chartered Accountants



FORWARD km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8
Microfinance Laghubitta Bittiya Sanstha Ltd

30

Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Changes in Equity

For the year ended 31st Ashad 2081 (15th July 2024)

Attributable to equity holders of  the Microfinance

The accompanying notes are integral part of  these financial statements. as per our report of  even date
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Notes to the financial statements for the year ended 31st Ashad 2081 

Note No. 4.1	 	
Cash and cash equivalents		  (Figures in NPR)

Note No. 4.2	
Statutory Balances and Due from Nepal Rastra Bank

Note No. 4.3
Placement with Bank and Financial Institutions

Note No. 4.4
Derivative Financial Instruments
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Note No. 4.5
Other Trading Assets

Note No. 4.6
Loans and advances to MFIs and Cooperatives

Note 4.6.1.
Allowance for impairment

Note No. 4.7
Loans and advances to customers
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Note No. 4.7.1
Analysis of  Loans and advances- By Product

Note No. 4.7.2
Analysis of  Loans and advances- By Collateral

Note No. 4.7.3
Allowances for Impairment
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Note No. 4.7.3.A
Impairment allowances

Impairment charge on loans and advances has been calculated using the Incurred loss model 
as prescribed by NAS 39 Financial Instruments. However, non-optional carve-outs has been 
applied as per the decision by The ASB Nepal (Applicable till FY 2080/81) for impairment 
of  loans and advances which states that impairment shall be measured at higher of  provision 
determined as per norms as prescribed by Nepal Rastra Bank AND impairment provision as 
per NAS 39 which is disclosed below:

Note No. 4.8
Investment securities

Note No. 4.8.1
Investment securities measured at amortized cost
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Note No. 4.9
Current tax assets

Note No 4.8.3
Information relating to investment in equities

Note No. 4.8.2
Investment in equity measured at fair value through other comprehensive income

Note No 4.10
Investment Properties
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Note:  4.12
Goodwill and Intangible Assets
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Note:  4.13
Deferred Tax

Current Year

Previous Year
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Note No. : 4.14
Other Assets

Note : 4.15
Due to Bank and financial institution

Note : 4.16
Due to Nepal Rastra Bank

Note : 4.17
Derivative financial instruments
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Note : 4.18
Deposits from Customers

Note : 4.19
Borrowing

Note : 4.20
Provisions

Note : 4.20.1
Movement in provision
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Note : 4.21
Other liabilities

Note : 4.21.1 
Defined benefit obligaation

Note : 4.21.1. A
Plan Assets

Note : 4.21.1. B
Movement in the present value of  defined benefit obligations
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Note : 4.21.1. C
Movement in the fair value of  plan assets

Note : 4.21.1. D
Amount recognised in profit or loss

Note : 4.21.1. E
Amount recognised in other comprehensive income

 Note : 4.21.1. F
Actuarial assumptions

Note : 4.21.2 
Liability for long-service leave

Note : 4.21.2. A
Plan Assets
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Note : 4.21.2. B
Movement in the present value of  defined benefit obligations

Note : 4.21.2. C
Movement in the fair value of  plan assets

Note : 4.21.2. D
Amount recognised in profit or loss

Note : 4.21.2. E
Actuarial assumptions

Note : 4.22
Debt securities issued

Note : 4.23
Subordinated liabilities
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Note:4.24
Share capital

Note : 4.24.1
Ordinary shares

Note : 4.24.2
Ordinary share ownership
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Note : 4.25
Reserves

Note No. 4.26		
Contingent Liabilities and Commitment		

Note No. 4.26.1
Capital commitments

Capital expenditure approved by relevant authority of  the institution but provision has 
not been made in financial statements
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Note No. 4.26.2
Lease Commitments
 

Note No. 4.26.3
Litigation

Note : 4.27
Interest income

Note : 4.28
Interest expense

There are no any pending litigations against Forward Microfinance Laghubitta Bittiya 
Sanstha Limited as on Ashad end 2081.
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Note : 4.29
Fees and Commission Income

Note : 4.30
Fees and commission expense

Note : 4.31
Net trading income
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Note: 4.33
Impairment charge/(reversal) for loan and other losses

Note : 4.32
Other operating income

Note: 4.34
Personnel Expense
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Note: 4.35
Other operating expense

Note No 4.35.1
Office administration expense
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Note: 4.36
Depreciation & Amortisation

Note : 4.37
Non operating income

Note: 4.38
Non-Operating Expense

Note : 4.39
Income tax expense
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Note : 4.39.1
Reconciliation of  tax as per accounting profit and taxable profit

Note No. 5.2
Classification of  financial assets and financial liabilities

Note No. 5.1
Events after reporting date

No material adjusting or non-adjusting events have occurred from the date of  financial 
statements up to the date of  signing the report
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Statement of  Capital Adequacy Ratios
As on 31st Ashad 2081 (15th July 2024)
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Comparision between Unaudited and Audited Financial Statements

For the Year ended 31st Ashadh 2081
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Forward Microfinance Laghubitta Bittiya Sanstha Limited
Principal Indicators

For the Year ended 31st Ashadh 2081
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FORWARD MICROFINANCE LAGHUBITTA BITTIYA SANSTHA LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

1	 Reporting Entity
1.1 Corporate Information
Forward Microfinance Laghubitta Bittiya Sanstha Limited (herein after referred to as “Forward 
MFI”) is a public limited company incorporated under the Companies Act, 2063 and licensed by 
Nepal Rastra Bank to conduct banking transaction as a “D” Class Financial Institution under 
the Bank and Financial Institution Act, 2073. Forward MFI has its registered head Office 
at Duhabi-2, Sunsari, Nepal. Forward MFI received the license to commence microfinance 
operations on Chaitra 06, 2069 BS (March 18, 2013 AD). 
The Authorized Capital of  Forward MFI is Rupees 1,750,000,000/- and the issued and 
paid-up capital is Rupees 1,055,563,734/-. Seventy percent of  the paid-up Capital is 
held by the promoters and the remaining thirty percent is held by the general public. 
The shares of  Forward MFI are listed at Nepal Stock Exchange Limited (NEPSE) with 
trading Code “FOWAD”. 

1.2 Principal activities of  Forward MFI 
The objective of  Forward MFI is to increase financial access to the poor households 
particularly the women of  the poor families living in rural and remote areas of  Nepal.

2	 Basis of  Preparation
2.1	Statement of  compliance
The financial statements have been prepared in accordance with Nepal Financial Reporting 
Standards (NFRS) Accounting Standards developed by the Accounting Standards Board 
(ASB) of  Nepal, pronounced by The Institute of  Chartered Accountants of  Nepal (ICAN) 
and as per the directives no. 4 of  Unified Directives, 2079 issued by Nepal Rastra Bank 
(NRB). Certain carve-outs have been applied in preparation of  these financial statements.
The financial statements have been prepared on a going-concern basis, as management 
is satisfied that Forward MFI has adequate resources to continue as a going concern for 
the foreseeable future.

These financial statements consist Statement of  Financial Position, Statement of  Profit 
or Loss and Statement of  Other Comprehensive Income, Statement of  Changes in 
Equity and Statements of  Cash Flows along with the necessary and related notes as per 
prescribed by Directive no. 4.

Forward MFI presents its statement of  financial position broadly in order of  liquidity. 
An analysis regarding recovery or settlement within twelve months after the reporting 
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date (current) and more than twelve months after the reporting date (non-current) is 
presented in the respective notes.

2.2	Reporting period and approval of  financial statements
Forward MFI follows the Nepalese financial year based on Nepali calender starting from 
1st Shrawan 2080 to 31st Ashad 2081 (17th July 2023 to 15th July 2024).
The Financial Statements have been approved and authorized for issue by the Board of 
Directors at its meeting no. 153 held on 2081/06/15. 

2.3	Functional and presentation currency
The financial statements are presented in Nepalese Rupees (NPR) (rounded to the nearest 
Rupee unless otherwise stated), which is Forward MFI’s functional currency, the currency 
of  the primary economic environment in which microfinance operates.
 
2.4	Use of  Estimates, assumptions and judgments
In preparing these financial statements, management has made judgements, estimates 
and assumptions that affect the application of  microfinance’s accounting policies and the 
reported amounts of  assets, liabilities, income, and expenses. Actual results may vary 
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
estimates are recognized prospectively. 

Information about judgements made in applying accounting policies that have the most 
significant effects on the amounts recognized in the financial statements is included in the 
following notes:

•	 Incurred loss model for impairment as per NAS 39; Selection and approval of  models 
used to calculate probability of  default and loss given default.

•	 Classification of  financial assets; conducting business model and cash flow 
characteristics test.

Information about assumptions and estimation uncertainties at the reporting date that 
have a significant risk of  resulting in a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year is included in the following notes:
•	 measurement of  the fair value of  unlisted financial assets with significant unobservable 

inputs.
•	 measurement of  defined benefit obligations: key actuarial assumptions
•	 recognition of  deferred tax assets: availability of  future taxable profit against which 

deductible temporary differences and tax losses carried forward can be utilized
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2.5	Changes in Accounting Policies
Forward MFI has consistently applied the accounting policies to all periods presented 
in these financial statements except for new or revised statements and interpretations 
implemented during the fiscal year. The nature and effect of  new standards and 
interpretations are disclosed in note that follows.

2.6	New standards issued but not yet effective
A number of  new standards and amendments to the existing standards and interpretations 
have been issued by International Accounting Standard Board (IASB). Those become 
applicable in Nepal when ASB Nepal incorporates them within NFRS. Forward MFI 
intends to adopt these standards, if  applicable, when they become effective.

2.7	New Standards and interpretation not adopted
All Nepal Accounting Standards and Nepal Financial Reporting Standards, with carve-
outs, and other interpretation issued by ASB Nepal have been adopted while preparing 
financial statements.

2.8	Discounting
Non- current assets and liabilities are discounted where discounting is material. 

3	 Significant Accounting Policies
The principal accounting policies applied by Forward MFI in the preparation of  these 
financial statements are presented below. These policies have been consistently applied to 
all the years presented unless stated otherwise.

3.1	Basis of  Measurement
The financial statements are prepared on the historical-cost basis except for the following 
material items in the statement of  financial position:
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Classification and Measurement
i.	 Financial Assets
Forward MFI classifies the financial assets as subsequently measured at amortized cost or 
fair value on the basis of  Forward MFI’s business model for managing the financial assets 
and the contractual cash flow characteristics of  the financial assets. The two classes of 
financial assets are as follows:

1.	 Financial assets measured at amortized cost
Forward MFI classifies a financial asset measured at amortized cost if  both of  the 
following conditions are met:

a)	 The asset is held within a business model whose objective is to hold assets in order to 
collect contractual cash flows and

b)	 The contractual terms of  the financial asset give rise on specified dates to cash flows 
that are solely payments of  principal and interest on the principal amount outstanding.

	 These are subsequently measured at amortized cost using the effective interest rate 
(‘EIR’) method less impairment, if  any.

2.	 Financial asset measured at fair value
Financial assets other than those measured at amortized cost are measured at fair value. 
Financial assets measured at fair value are further classified into two categories as below:

a)	 Financial assets at fair value through profit or loss
	 Financial assets are classified as fair value through profit or loss (FVTPL) if  they 

are held for trading or are designated at fair value through profit or loss upon 
initial recognition. Transaction costs are directly attributable to the acquisition are 
recognized in profit or loss as incurred. Such assets are subsequently measured at fair 
value and changes in fair value are recognized in Statement of  Profit or Loss.

b)	 Financial assets at fair value through other comprehensive income
	 Investment in an equity instrument that is not held for trading and at the initial 

recognition, Forward MFI makes an irrevocable election that the subsequent changes 
in fair value of  the instrument is to be recognized in other comprehensive income 
are classified as financial assets at fair value though other comprehensive income. 
Such assets are subsequently measured at fair value and changes in fair value are 
recognized in other comprehensive income.
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ii.	 Financial Liabilities  
Forward MFI classifies the financial liabilities as follows:

a)	 Financial liabilities at fair value through profit or loss
	 Financial liabilities are classified as fair value through profit or loss (FVTPL) if 

they are held for trading or are designated at fair value through profit or loss. Upon 
initial recognition, transaction costs are directly attributable to the acquisition are 
recognized in Statement of  Profit or Loss as incurred. Subsequent changes in fair 
value are recognized at profit or loss.

b)	 Financial liabilities measured at amortized cost
	 All financial liabilities other than measured at fair value though profit or loss are 

classified as subsequently measured at amortized cost using effective interest method.

De-recognition
i.	 De-recognition of  financial assets
Forward MFI derecognizes a financial asset when the contractual rights to the cash flows 
from the financial asset expire, or when it transfers the financial asset in a transaction 
in which substantially all the risks and rewards of  ownership of  the financial asset are 
transferred or in which Forward MFI neither transfers nor retains substantially all the 
risks and rewards of  ownership and it does not retain control of  the financial asset.   
Any interest in such transferred financial assets that qualify for de-recognition that is 
created or retained by Forward MFI is recognized as a separate asset or liability. On de-
recognition of  a financial asset, the difference between the carrying amount of  the asset, 
and the sum of 

a.	 The consideration received and
b.	 Any cumulative gain or loss that had been recognized in other comprehensive income 

is recognized in Statement of  Profit or Loss.

Forward MFI enters into transactions whereby it transfers assets recognized on its 
Statement of  Financial Position, but retains either all or substantially all of  the risks and 
rewards of  the transferred assets or a portion of  them. If  all or substantially all risks 
and rewards are retained, then the transferred assets are not derecognized. Transfers of 
assets with retention of  all or substantially all risks and rewards include, for example 
repurchase transactions.
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ii.	 De-recognition of  financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged 
or cancelled or expired. Where an existing financial liability is replaced by another from 
the same lender on substantially different terms, or the terms of  an existing liability are 
substantially modified, such an exchange or modification is treated as a de-recognition 
of  the original liability and the recognition of  a new liability. The difference between the 
carrying value of  the original financial liability and the consideration paid is recognized 
in Statement of  Profit or Loss.

Determination of  fair value
‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability 
(exit price) in an orderly transaction between market participants at the measurement 
date in the principal or, in its absence, the most advantageous market to which the Group 
has access at that date. The fair value of  a liability reflects its non-performance risk.
When available, Forward MFI measures the fair value of  an instrument using the 
quoted price in an active market for that instrument. A market is regarded as active if 
transactions for the asset or liability take place with sufficient frequency and volume to 
provide pricing information on an ongoing basis. If  there is no quoted price in an active 
market, then Forward MFI uses valuation techniques that maximize the use of  relevant 
observable inputs and minimize the use of  unobservable inputs. The chosen valuation 
technique incorporates all of  the factors that market participants would take into account 
in pricing a transaction.

Forward MFI follows three levels of  the fair-value-hierarchy are described below:
Level 1: Quoted (unadjusted) prices for identical assets or liabilities in active markets;

Level 2: Significant inputs to the fair value measurement are directly or indirectly 
observable or valuations of  quoted for similar instrument in active markets or quoted 
prices for identical or similar instrument in inactive markets; and

Level 3: Significant inputs to the fair value measurement are unobservable.

Impairment
At each reporting date, Forward MFI assesses whether there is objective evidence that a financial 
asset or group of  financial assets not carried at fair value through profit or loss are impaired. A 
financial asset or a group of  financial assets is impaired when objective evidence demonstrates 
that a loss event has occurred after the initial recognition of  the asset(s), and that the loss 
event has an impact on the future cash flows of  the asset(s) that can be estimated reliably.
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Objective evidence that financial assets are impaired can include significant financial 
difficulty of  the borrower or issuer, default or delinquency by a borrower, restructuring 
of  a loan or advance by Forward MFI on terms that Forward MFI would not otherwise 
consider, indications that a borrower or issuer will enter bankruptcy, the disappearance 
of  an active market for a security, or other observable data relating to a group of  assets 
such as adverse changes in the payment status of  borrowers or issuers in the group, 
or economic conditions that correlate with defaults in the group. In addition, for an 
investment in an equity security, a significant or prolonged decline in its fair value below 
its cost is objective evidence of  impairment. 

Impairment of  financial assets measured at amortized cost
Forward MFI considers evidence of  impairment for loans and advances and investment 
securities measured at amortized cost at both specific asset and collective level. Forward 
MFI first assesses individually whether objective evidence of  impairment exists for 
financial assets that are individually significant and that are not individually significant 
are assessed on collectively.

If  there is objective evidence on that an impairment loss has been incurred, the amount 
of  the loss is measured as the difference between the asset’s carrying amount and the 
present value of  estimated future cash flows. The carrying amount of  the asset is reduced 
through the use of  an allowance account and the amount of  the loss is recognized in 
profit or loss. Interest income continues to be accrued on the reduced carrying amount 
and is accrued using the rate of  interest used to discount the future cash flows for the 
purpose of  measuring the impairment loss. 

All individually significant loans and advances; and investment securities measured at 
amortized cost found not to be specifically impaired and those that are not individually 
significant are collectively assessed for impairment by grouping together loans and 
advances with similar risk characteristics.

All individually significant loans and advances and investment securities are assessed 
for specific impairment. Those found not to be specifically impaired are then collectively 
assessed for any impairment that has been incurred but not yet identified. Loans and 
advances and held-to-maturity investment securities that are not individually significant 
are collectively assessed for impairment by grouping together loans and advances and 
held-to-maturity investment securities with similar risk characteristics.
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Impairment of  loans and advances portfolios are based on the judgments in past 
experience of  portfolio behavior. In assessing collective impairment, Forward MFI uses 
historical trends of  the probability of  default, the timing of  recoveries and the amount 
of  loss incurred, adjusted for management’s judgment as to whether current economic 
and credit conditions are such that the actual losses are likely to be greater or less than 
suggested by historical trends. Default rates, loss rates and the expected timing of  future 
recoveries are regularly benchmarked against actual outcomes to ensure that they remain 
appropriate. 

Impairment losses on assets measured at amortized cost are calculated as the difference 
between the carrying amount and the present value of  estimated future cash flows 
discounted at the asset’s original effective interest rate.

Loans together with the associated allowance are written off  when there is no realistic 
prospect of  future recovery and all collateral has been realized or has been transferred 
to Forward MFI. If  in a subsequent year, the amount of  the estimated impairment loss 
increases or decreases because of  an event occurring after the impairment was recognized, 
the previously recognized impairment loss is increased or reduced by adjusting the 
allowance account. If  a write off  is later recovered, the recovery is recognized in the 
‘Other operating income’.

Impairment charge on loans and advances has been disclosed in detail in Note 4.7.3.A to 
the financial statements. 

Impairment of  investment in equity instrument classified as fair value though other 
comprehensive income

Objective evidence of  impairment of  investment in an equity instrument is a significant 
or prolonged decline in its fair value below its cost. Impairment losses are recognized 
by reclassifying the losses accumulated in the fair value reserve in equity to profit or 
loss. The cumulative loss that is reclassified from equity to profit or loss is the difference 
between the acquisition cost, net of  any principal repayment and the current fair value, 
less any impairment loss recognized previously in profit or loss.

3.5	Property and Equipment
a)	 Recognition and Measurement
Property and Equipment are recognized if  it is probable that future economic benefits 
associated with the assets will flow to Forward MFI and the cost of  the asset can be 
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reliably measured. The cost includes expenditures that are directly attributable to the 
acquisition of  the assets. 

All Property and equipment are measured at cost less accumulated depreciation and 
accumulated impairment loss if  any. 

Any gain or losses on de-recognition of  an item of  property and equipment is recognized 
in profit or loss. Forward MFI adopts cost model for entire class of  property and 
equipment. It has not measured any Property Plant and Equipment under revaluation 
model. Details has been presented in note no. 4.11 to the financial statements.

b)	 Depreciation
Property and equipment's are depreciated from the date they are available for use on 
property on straight line basis over estimated useful lives as estimated by the management. 
Depreciation is recognized in profit or loss. Charging of  depreciation is ceased from the 
earlier of  the date from which the asset is classified as held for sale or is derecognized.
The estimated useful lives of  significant items of  property and equipment for current 
year and comparative periods are as follows:

3.6	Intangible assets
Intangible assets with finite useful lives that are acquired separately are carried at cost 
less accumulated amortization and accumulated impairment losses.

The intangible asset with finite useful lives is amortized over the useful economic life and 
assessed for impairment whenever there is an indication that the intangible asset may be 
impaired. The amortization period and the amortization method for an intangible asset 
with a finite useful life are reviewed at least at each financial year end. Changes in the 
expected useful life or the expected pattern of  consumption of  future economic benefits 
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embodied in the asset are accounted for by changing the amortization period or method, 
as appropriate, and are treated as changes in accounting estimates. The amortization 
expense on intangible assets with finite lives is recognized in the statement of  profit or 
loss.

Gains or losses arising from de-recognition of  an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of  the asset and 
are recognized in the statement of  profit or loss when the asset is derecognized.

The estimated useful lives of  significant items of  intangible assets for current year and 
comparative periods are as follows:

	 Class of  Assets	 Useful Life		

	 Computer and server software	    5 years

This has been presented in Note No. 4.12 to the financial statements

3.7	Investment Property
Investment property is the land or building or both held either for rental income or 
for capital appreciation or for both, but not for sale in ordinary course of  business and 
owner-occupied property. 

This also includes land, land and building acquired as non-banking assets by Forward 
MFI but not sold. 

Forward MFI does not have any investment properties as on Ashad end 2081.

3.8	Deposits, debt securities issued and subordinated liabilities
Microfinance deposits consist of  money placed into Forward MFI by its members. These 
deposits are made to saving deposit accounts of  member. 

Forward MFI doesn’t have any debt securities and subordinated liabilities as on Ashadh 
end 2081.
 
3.9	Provisions and Contingencies
Provisions are recognized when Forward MFI has a present, legal or constructive, 
obligation as a result of  a past event, when it is probable that an outflow of  resources will 
be required to settle the obligation and when the amount can be reliably estimated.
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The amount recognized as a provision is the best estimate of  the consideration required 
to settle the present obligation at the end of  the reporting period, taking into account 
the risks and uncertainties surrounding the obligation. When a provision is measured 
using the cash flows estimated to settle the present obligation, its carrying amount is the 
present value of  those cash flows (when the effect of  the time value of  money is material).
When some or all of  the economic benefits required to settle a provision are expected to 
be recovered from a third party, a receivable is recognized as asset if  it is virtually certain 
that reimbursement will be received and the amount of  the receivable can be measured 
reliably.

A disclosure for contingent liabilities is made where there is:
•	 a possible obligation that arises from past events and whose existence will be confirmed 

only by the occurrence or non-occurrence of  one or more uncertain future events not 
wholly within the control of  the entity; or

•	 present obligation that arises from past events but is not recognized because:
	 o	 it is not probable that an outflow of  resources embodying economic benefits will 

be required to settle the obligation; or
	 o	 the amount of  the obligation cannot be measured with sufficient reliability.
A contingent asset is a possible asset that arises from past events and whose existence 
will be confirmed only by the occurrence or non-occurrence of  one or more uncertain 
future events not wholly within the control of  the entity.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at 
each reporting period.

The details of  the contingent liabilities of  Forward Microfinance are disclosed in Note 
no. 4.26 to the financial statements.

3.10 Revenue Recognition
Revenue comprises of  interest income, fees and commission income, etc. Revenue is 
recognized to the extent it is probable that the economic benefits will flow to Forward 
MFI and the revenue can be reliably measured. Revenue is not recognized during the 
period in which its recoverability of  income is not probable. The bases of  incomes 
recognition are as below:

Interest income
Interest income is recognized in profit or loss using effective interest method. Effective 
interest rate is the rate that exactly discounts the estimated future cash payments and 
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receipts through the expected life of  financial asset or liability to the carrying amount 
of  the asset or liability. The calculation of  effective interest rate includes all transactions 
cost and fee and points paid or received that are integral part of  the effective interest. The 
transaction costs include incremental costs that are directly attributable to the acquisition 
or issue of  financial assets. 

However, Microfinance has used carve-outs as decided by ASB Nepal meeting number 
143 on implementation of  effective interest rate.

•	 NFRS 9 Financial Instruments; The calculation of  the effective interest rate includes 
all fees and points paid or received unless it is immaterial or impracticable to determine 
reliably. Forward Microfinance applied this carve-outs that it is impracticable and 
immaterial to determine reliably the service fees on loans and advances hence, effective 
interest rate used in loans and advances exclude the service charge income.
Interest income presented in statement of  profit or loss includes:
•	 Interest income on financial assets measured at amortized cost calculated on an 
accrual basis where accrued interest over 365 days have been deferred and not capitalized. 
These financial assets include loans and advances to customers.

Fee and commission income
Fee and commission income includes the service fee on loan, remittance fee income, 
commission income from insurance. Service fees that are integral to the effective interest 
rate on a financial asset are included in measurement of  effective interest rate. However, 
Microfinance has applied carve-outs on effective interest rate and hence has recognized 
service fee in profit or loss in full on accrual basis, net of  any service fee refund. 

Dividend income
Dividend is recognized when the right to receive dividend is established.

Net trading income
Results arising from trading activities include all gains and losses from changes in fair 
value and related interest income or expense and dividends for financial assets and 
financial liabilities held for trading. This includes any ineffectiveness recorded in hedging 
transactions.

3.11 Interest expense
Interest expense on all financial liabilities including deposits is recognized in statement 
of  profit or loss on an accrual basis.



FORWARD km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8
Microfinance Laghubitta Bittiya Sanstha Ltd

68

3.12 Employees Benefits

a)	 Short Term Employee Benefits
Forward MFI’s short term employee benefits mainly include wages, salaries, allowances, 
as provided in the law and other employee related expenses. Short term employee benefits 
are measured on an undiscounted basis and are charged to statement of  profit and loss as 
and when the related service is provided.

b)	 Post-Employment Benefit Plan
Post-employment benefit plan includes followings:

i.	 Defined Contribution Plan
Post-Employment benefits plan under which Forward MFI pays a fixed contribution to 
a separate entity and has no legal or constructive obligation to pay future amounts are 
categorized under defined contribution plans. The contributions to defined contribution 
plans are recognized in profit or loss as and when the services are rendered by employees. 

a)	 Employees Provident Fund  
In accordance with law, all employees of  Forward MFI are entitled to receive benefits 
under the provident fund, a defined contribution plan in which both the employee and 
Forward MFI contribute monthly at a pre-determined rate (currently, 10% of  the basic 
salary plus grade amount). Microfinance does not assume any future liability for provident 
fund benefits other than its annual contribution.

ii.	 Defined Benefit Plan
A defined benefit plan is a post-employment benefit plan other than a defined contribution 
plan. Forward MFI’s net obligation in respect of  defined benefit plans is calculated 
separately for each plan by estimating the amount of  future benefit that employees have 
earned in return for their service in current and prior periods. That benefit is discounted 
to determine its present value. Any unrecognized past service costs and the fair value of 
any plan assets are deducted. The discount rate is the yield at the reporting date on high 
quality corporate bonds, that have maturity dates approximating the terms of  Forward 
MFI's obligation and that are denominated in the currency in which the benefits are 
expected to be paid. The calculation of  obligation is performed annually by a qualified 
actuary using projected unit credit method.

Forward MFI recognizes all actuarial gains and losses arising from defined benefit plans 
immediately in other comprehensive income and all other expenses related to defined 
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benefits plans in employee benefit are expensed in profit or loss, as valued by the actuary.
The following are the defined benefit plans provided by Forward MFI to its employees:

a)	 Gratuity
Actuarial valuation has been made for determining the liability for gratuity and its cost 
as per the requirements of  NAS 19 Employee benefits and reflected in the presented 
financial statements.

c)	 Other Long term Employee Benefits
a)	 Leave Encashment
The employees of  Forward MFI are entitled to carry forward a part of  their unavailed/ 
unutilized leave subject to a maximum limit. The employees can encash unavailed / 
unutilized leave partially in terms of  Employee Service Byelaws of  Forward MFI. Actuarial 
valuation has been made for determining the leave liability as per the requirements of 
NAS 19 Employee benefits and reflected in the presented financial statements

3.13 Leases
At inception of  a contract, an entity shall assess whether the contract is, or contains, a 
lease. A contract is, or contains, a lease if  the contract conveys the right to control the use 
of  an identified asset for a period of  time in exchange for consideration.

As per NFRS 16, At the commencement date, a lessee shall recognise a right-of-use asset 
and a lease liability, unless the lease is for short term or of  low value in which case lease 
expense is recognized over the term of  lease on straight line basis.

At the commencement date, a lessee shall measure the right-of-use asset at cost. 
The cost of  the right-of-use asset shall comprise:
•	 the amount of  the initial measurement of  the lease liability 
•	 any initial direct costs incurred by the lessee 

At the commencement date, a lessee shall measure the lease liability at the present value of 
the lease payments that are not paid at that date. The lease payments shall be discounted 
using the interest rate implicit in the lease, if  that rate can be readily determined. If  that 
rate cannot be readily determined, the lessee shall use the lessee’s incremental borrowing 
rate.
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After the commencement date, a lessee shall measure the right-of-use asset applying a 
cost model at cost less accumulated depreciation less accumulated impairment losses.
After the commencement date, a lessee shall measure the lease liability by:
•	 increasing the carrying amount to reflect interest on the lease liability;
•	 reducing the carrying amount to reflect the lease payments made

The Right-of-use assets are presented in Note 4.11 to the financial statements under 
Property and Equipment.

3.14 Share capital and reserves
Financial instruments issued are classified as equity when there is no contractual 
obligation to transfer cash, other financial assets or issue available number of  own equity 
instruments. Incremental costs directly attributable to the issue of  new shares are shown 
in equity as deduction net of  taxes from the proceeds.

The reserve includes regulatory and free reserves.

Statutory General Reserves
20% of  the net profit as stated in Bank and financial Institution Act, 2073 and 50% of 
additional amount of  Cash Dividend and Bonus Shares if  declared and distributed in 
excess of  15% as provisioned is set aside to the general reserve.
Movement in statutory general reserve during this fiscal year is presented in Statement 
of  Changes in equity.

Exchange Equalization Reserve
This is statutory reserve created in compliance with BAFIA. 25% of  the revaluation gain 
on the foreign currency, other than Indian currency, computed as per regulatory books is 
set aside to Exchange Equalization Reserve.

Capital reserve
This is a non-statutory reserve and represents the amount of  all the capital nature 
reserves such as the amounts arising from share forfeiture, capital grants and capital 
reserve arising out of  business combinations. Funds in this reserve are not available 
for distribution of  cash dividend but can be capitalized by issuing bonus shares upon 
obtaining prior approval from the central bank.

Corporate Social Responsibility Fund
1% of  net profit and 10% of  additional amount of  Cash Dividend and Bonus Shares if 
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declared and distributed in excess of  15% as provisioned is set aside in the fund as per the 
NRB Directives for the purpose of  corporate social responsibility.

Investment Adjustment Fund
It is a reserve created on investment in equity instrument if  the equity doesn’t get listed 
in Security Market within 2 years as per the directives issued by NRB.

Regulatory Reserve
The amount that is allocated from profit or retained earnings of  Forward MFI to this 
reserve as per the directives of  NRB for the purpose of  implementation of  NFRS and 
which shall not be regarded as free for distribution of  dividend shall be presented under 
this reserve. 

Movement in Regulatory reserves during this fiscal year is presented in Statement of 
Changes in equity. The amount allocated to regulatory reserve for the year has been 
presented in Statement of  distributable profit or loss.

Actuarial Gain/Loss Reserve
The amount of  actuarial gains/losses both positive or negative to this reserve as per the 
directives of  NRB for the purpose of  implementation of  NFRS and which shall not be 
regarded as free reserve for distribution of  dividend are recorded in this reserve. The 
reserve includes actuarial gain/(loss) net of  tax on defined benefit plan.

Client protection fund
Client protection fund is created at 1% of  net profit. In addition to this 35% of  additional 
amount of  cash dividend and bonus shares if  declared and distributed in excess of  15% 
as provisioned is also allocated to this fund as per NRB Directives.
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Restructured loan write back reserve
The amount of  write back income from the restructured loans and advances, net of 
income tax has been kept aside to this reserve by debiting the retained earnings. The 
amount will be credited back to retained earnings once the loan instalment from the 
restructured loan become continuously regular for 6 months.

Proposed Dividend
The board of  Forward MFI has proposed and recommended 13.30% bonus shares and 
0.70% cash dividend for the financial year 2080-81.

3.15 Earnings per share 
Basic earnings per share is computed by dividing the profit/(loss) for the year by the 
weighted average number of  equities shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit/(loss) for the year as adjusted 
for dividend, interest and other charges to expense or income (net of  any attributable 
taxes) relating to the dilutive potential equity shares, by the weighted average number of 
equity shares considered for deriving basic earnings per share and the weighted average 
number of  equity shares which could have been issued on the conversion of  all dilutive 
potential equity shares. Potential equity shares are deemed to be dilutive only if  their 
conversion to equity shares would decrease the net profit per share from continuing 
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the 
beginning of  the period, unless they have been issued at a later date.

3.16 Segment reporting
An operating segment is a component of  Forward MFI that engages in business activities 
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from which it may earn revenues and incur expenses, including revenues and expenses that 
relating to transactions with any of  Forward MFI’s other components, whose operating 
results are reviewed by the management to make decision about resource allocation to 
each segment and assess its performance. Forward MFI has identified and reported seven 
operating segments as per province wise.

4 Explanatory Notes 
The explanatory notes and significant disclosure relating to the financial statements are 
as follows:

4.1	Due from Nepal Rastra Bank
Statutory balances held with Nepal Rastra Bank for compulsory cash reserve, securities 
purchased from Nepal Rastra Bank under resale agreement and other deposits with and 
receivables from Nepal Rastra Bank has been presented under this account head. This is 
included in Note No. 4.2 to the Financial Statements.

4.2	Placement with Bank and Financial Institutions
Placements with domestic as well as foreign bank and financial institutions with original 
maturities of  more than three months from the acquisition date are presented under this 
account head. This is included in Note No. 4.3 to the Financial Statements.  

4.3	Derivative Financial Instruments
Derivative instruments include transactions like interest rate swap, currency swap, forward 
foreign exchange contract etc. held for trading as well as risk management purposes. 
Derivative financial instruments are initially measured at fair value on the contract date 
and are subsequently re-measured to fair value at each reporting date.
However, Forward MFI does not have such instruments as on Ashadh end 2081.

4.4	Loans and advances to customers
Outstanding amount of  all loans and advances extended to the customers other than 
BFIs as well as bills purchased and discounted less the amount of  impairment allowances 
shall be presented. Loan to employees provided according to the Employees Bylaws of 
Forward MFI has also been presented under this head. This is included in Note No. 4.7 
to the Financial Statements.  

4.5	Other Trading Assets
Financial assets are classified as trading assets if  they have been acquired principally for 
the purpose of  selling in the near term, or form part of  a portfolio of  identified financial 
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instruments that are managed together and for which there is evidence of  a recent pattern 
of  short- term profit taking. They are recognized on trade date, when Forward MFI 
enters into contractual arrangements with counterparties, and are normally derecognized 
when sold. They are initially measured at fair value, with transaction costs taken to profit 
or loss.

Subsequent changes in their fair values are recognized in profit or loss in ‘Net trading 
income’. However, Forward MFI does not have such assets to be recognized as trading 
assets as on Ashadh end 2081.

4.6	Investment securities
Investments made by Forward MFI in financial instruments has been presented under 
this account head in three categories i.e., investment securities designated at fair value 
through profit or loss, investment securities measured at amortized cost and investment 
in equity measured at fair value through other comprehensive income. Where income 
from the investment is received in the form of  bonus shares, the valuation of  investment 
shall be made by increasing the number of  shares only without changing in the cost of 
investment. This is included in Note No. 4.8 to the Financial Statements.

4.7	Income Tax
4.7.1 Current Tax
Current tax is the income tax expense recognized in the statement of  Profit or Loss, 
except to the extent it relates to items recognized directly in equity or OCI in which case 
it is recognized in equity or in other comprehensive income. Current tax is the amounts 
expected or paid to Inland Revenue Department in respect of  the current year, using the 
tax rates and tax laws enacted or substantively enacted on the reporting date and any 
adjustment to tax payable in respect of  prior years. 

4.7.2 Deferred Tax
Deferred tax is recognized on temporary differences between the carrying amounts of 
assets and liabilities in the balance sheet and the amounts attributed to such assets and 
liabilities for tax purposes. Deferred tax liabilities are generally recognized for all taxable 
temporary differences and deferred tax assets are recognized to the extent that it is 
probable that future taxable profits will be available against which deductible temporary 
differences can be utilized.

Deferred tax is calculated using the tax rates expected to apply in the periods in which 
the assets will be realized or the liabilities settled, based on tax rates and laws enacted, or 
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substantively enacted, by the balance sheet date.

Deferred tax assets and liabilities are offset when they arise in the same tax reporting 
group and relate to income taxes levied by the same taxation authority, and when the 
group has a legal right to offset.

The details of  deferred tax are shown in Note no. 4.13 to the financial statements.

4.8	Due to Bank and financial institution
The balances in accounts maintained with the institution by other local and foreign 
banks and financial institution has been presented under this head. Interbank borrowing, 
interbank deposit, balances on settlement and clearing accounts as well as other amount 
due to bank and financial institution has also been presented under this account head in 
Note No. 4.15 to the financial statements.

4.9	Due to Nepal Rastra Bank
This account head shall also contain the amount of  payable to Nepal Rastra Bank. Amount 
payable to NRB shall include amount of  refinance facilities, standing liquidity facility, 
lender of  last resort, sale and repurchase agreements, deposit from NRB etc.

4.10 Deposits from Customers
All deposit accounts other than deposit from BFIs (local and foreign) and NRB has been 
presented under this account head. This have been presented in Note no. 4.18 to the 
financial statements. 

4.11 Fees and Commission Expense
Payment on account of  fee and commission for services obtained by Forward MFI has 
been presented under this account head. This account head shall include card related fees, 
guarantee commission, brokerage expenses etc. This is presented in Note No. 4.30 to the 
Financial Statements.

4.12 Net trading income
Trading income comprises gains less losses relating to trading assets and liabilities, 
and includes all realized interest, dividend and foreign exchange differences as well as 
unrealized changes in fair value of  trading assets and liabilities has been presented under 
this account head. This is presented in Note No. 4.31 to the Financial Statements.
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4.13 Other operating income
Receipt of  all other operating income not specifically provided under the income heads 
above has been booked and presented under this head. This includes foreign exchange 
revaluation gain, gain/loss on sale of  investment at fair value through other comprehensive 
income, dividend on investment at fair value through other comprehensive income, gain/
loss on sale of  property and equipment, gain/loss on sale of  investment properties, lease 
income, gain/loss on sale of  gold and silver, etc. This is presented in note no. 4.32 to the 
Financial Statements.

4.14 Impairment charge/(reversal) for loan and other losses
It includes impairment charge/reversal on loan and advances to customers, loan and 
advances to bank and financial institutions, investment securities, placement with bank 
and financial institutions, property and equipment, goodwill and intangible assets, 
investment properties etc. 

This is presented in note no. 4.33 to the Financial Statements.

4.15 Personnel Expense
All expenses related to employees of  Forward MFI has been included under this head. 
Expenses covered under this head include employees' salary, allowances, pension, gratuity, 
contribution to provident fund, training expenses, uniform expenses, insurance, staff 
bonus, Finance expense under NFRSs, cash-settled share-based payments etc. This is 
presented in note no. 4.34 to the Financial Statements.

4.16 Other operating expense
All operating expense other than those relating to personnel expense are recognized 
and presented under this account head. The expenses covered under this account head 
includes office administration expense, other operating and overhead expense, directors' 
emoluments, remuneration and non-audit fee paid to auditors, professional and legal 
expense, branch closure cost expense, redundancy cost expense, expense of  restructuring, 
expense of  corporate social responsibility, onerous lease provisions etc. This is presented 
in Note No. 4.35 to the Financial Statements.

4.17 Depreciation & Amortisation
Depreciation is the systematic allocation of  the depreciable amount of  an asset over 
its useful life. Amortization is the systematic allocation of  the depreciable amount of 
an intangible asset over its useful life. Depreciation measured and recognized as per 
NFRSs on property and equipment, right-of-use assets, and investment properties, and 
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amortization of  intangible assets has been presented under this account head. This is 
presented in Note No. 4.36 to the Financial Statements.

4.18 Non-operating income/expense 
The income and expenses that have no direct relationship with the operation of 
transactions of  Forward MFI has been presented under this head. The income/expense 
covered under this account head includes loan written off, recovery of  loan, redundancy 
provision, expense of  restructuring etc. This is presented in Note No. 4.37 to the Financial 
Statements.

4.19 Income tax Expense
The amount of  income tax determined as per the rules of  tax authority and any deferred 
tax effect as per NAS 12 Income taxes has been recognized and presented under this 
account head. This is presented in Note No. 4.39 to the Financial Statements. 

5 Disclosures & Additional Information

5.1	Risk Assessment and Management
Forward MFI has exposure to the following risks from financial instruments:
	 •	 credit risk;
	 •	 liquidity risk;
	 •	 market risks; and
	 •	 operational risk.
Forward MFI’s board of  directors has overall responsibility for the establishment and 
oversight of  Forward MFI’s risk management framework. 

Credit Risk
Credit risk’ is the risk of  financial loss to Forward MFI if  a customer or counterparty 
to a financial instrument fails to meet its contractual obligations, and arises principally 
from Forward MFI’s loans and advances to customers. For risk management reporting 
purposes, Forward MFI considers and consolidates all elements of  credit risk exposure 
– e.g. individual obligor default risk, country and sector risk.
Forward MFI has applied following mitigates for management of  Credit Risk factors:
	 •	 Formulating credit policies in consultation with business units, covering collateral 

requirements, credit assessment, risk grading and reporting, documentary and 
legal procedures, and compliance with regulatory and statutory requirements.

	 •	 Establishing the authorisation structure for the approval and renewal of  credit 
facilities. 
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	 •	 Reviewing and assessing credit risk: Microfinance Credit assesses all credit 
exposures in excess of  designated limits, before facilities are committed to 
customers by the business unit concerned. Renewals and reviews of  facilities are 
subject to the same review process.

	 •	 Reviewing compliance of  business units with agreed exposure limits
	 •	 Providing advice, guidance and specialist skills to business units to promote best 

practice throughout Forward MFI in the management of  credit risk.

Such mitigates are monitored by Board of  Directors, Risk Management Committee, Risk 
Department, NRB Inspection team and Internal Audit Department of  Forward MFI.

Market Risk
Market risk is the possibility of  a customer experiencing losses due to factors that affect 
the overall performance of  Forward MFI in which the customer is involved. Market risk 
is systematic risk of  the financial market.

Factors of  Market Risk include Interest Rate Risk, Equity Risk.

Forward MFI has applied following mitigates for management of  the Market Risk factors:
	 •	 Stress testing/simulation of  market conditions
	 •	 Gap Analysis
	 •	 Regular review of  risk management processes
	 •	 Regular review of  Risk Tolerance and appetite limit.
	 •	 Measurement of  Interest Rate Shocks
	 •	 Interest rate related Risk Monitoring.

Such mitigates are monitored by Board of  Directors, Risk Management Committee, 
Internal Audit Department

Liquidity Risk
‘Liquidity risk’ is the risk that Forward MFI will encounter difficulty in meeting 
obligations associated with its financial liabilities that are settled by delivering cash or 
another financial asset. Liquidity risk arises from mismatches in the timing and amounts 
of  cash flows, which is inherent to Forward MFI’s operations and investments.

Factors of  Liquidity Risk includes Deterioration in quality of  credit portfolio 
Concentrations in either assets or liabilities, Rapid asset growth funded by highly volatile 
large deposits, A large size of  off-balance sheet exposure.



FORWARD km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8
Microfinance Laghubitta Bittiya Sanstha Ltd

79

Forward MFI has applied following mitigates for the management of  Liquidity Risk:
	 •	 Appropriate composition of  assets and liabilities
	 •	 Diversified and stable sources of  funds
	 •	 Access to inter-bank market
	 •	 Contingency funding plan for crisis situations
	 •	 Regular stress testing
	 •	 Cushion of  liquid assets held
	 •	 Consistent analysis using liquidity ratios
	 •	 Review of  Deposit Mix Concentration.
Such mitigates are monitored by BOD, Finance and Credit Department, Internal Audit 
Department.

Fair value of  Financial Assets and Liabilities
Fair Value of  financial assets and liabilities risk management includes effective portfolio 
management by finance department which is monitored by BOD, and other high-level 
officials.

5.2	Capital Management
The capital management approach of  Forward MFI is driven by its desire to maintain a 
strong capital base to support the development of  its business and to meet the regulatory 
capital requirements at all times.
As Capital is the centre piece of  Forward MFI’s performance matrix, a sound capital 
management forms the very core of  the overall performance landscape to ensure that 
Forward MFI delivers on its objective of  maximizing the shareholder’s value. The senior 
management of  Forward MFI is engaged and responsible for prudent capital management 
at all times. In compliance with the regulatory requirement of  increasing the capital base 
as prescribed by the Central Bank, Forward MFI is comfortable in meeting the minimum 
capital requirements and is strongly positioned to meet the performance benchmarks. 

5.3	Risk Management Function
Forward Microfinance Laghubitta Bittiya Sanstha is exposed to various types of  risks 
including credit, market, liquidity, operational, legal, compliance and reputation risks. The 
objective of  the risk management framework at Forward MFI is to ensure that various 
risks are understood, measured and monitored and that the policies and procedures 
established to address these risks are strictly adhered to. Forward MFI has set up a strong 
control and monitoring environment for comprehensive risk management at all levels of 
operation.
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Measurement of  Risks for Capital Adequacy Purpose: 
Under Pillar 1 of  the specific NRB guidelines, the finance company currently follows 
Simplified Standardized Approach for Credit Risk, Basic Indicator Approach for 
Operational Risk and Net Open Position approach for Market risk. 

A. Credit Risk 
Strategies and Process: 
All credit related aspects are governed by Operation Manual of  Forward MFI. These 
documents outline the type of  products that can be offered, customer categories, credit 
approval process and limits. These documents are approved by the Board of  directors. 
Forward MFI Company’s main emphasis is on Microfinance credit to deprived sectors. 
Different limits of  lending power have been assigned at branch level, department head 
level and the credit committee level. Every aspect relating to credit such as procedure, 
documentation etc. are clearly defined in the Operation Manual and the Credit Policy of 
Forward MFI. 

Pre-Sanction: 
The branch managers have the authority to approve the credit within their permissible 
limits after due scrutiny of  background of  the member, nature of  business, turnover in 
the account, other financial indicators, income, collateral and security. Loans above the 
authority of  branch are recommended to central credit department for further decision. 
Credit Risk Assessment Process: 

Risk Management Department carries out a comprehensive credit risk assessment 
process that encompasses analysis of  relevant quantitative and qualitative information to 
ascertain credit rating of  the borrower. The credit rating process involves assessment of 
risk emanating from various sources such as market risk, management risk, environmental 
risk, financial risk and security risk taking into consideration as much as 30 sub-parameters 
under each of  these categories. Credit thresholds have been set for forwarding the credit 
files for risk rating before they are submitted for approval in the credit committee by the 
concerned credit units. 

Post Sanction Monitoring/ Follow up: 
Concerned branch are required to obtain regular information of  the business. In case of 
revolving loans, the drawing power is checked commensurate with the existing level of 
stocks and working capital checked and verified at regular interval. The credit units at 
the Head Office are also required to prepare quarterly credit report to submit at higher 
level as a part of  formal monitoring process. 
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B. Operation Risk 
Operational risk is the risk of  loss resulting from inadequate or failed internal processes, 
people or systems, or from external events. Operational risk is inherent in Forward MFI’s 
business activities. 

The board level committee that undertakes supervision and review of  operational risk aspects 
are the Risk Management Committee and Audit Committee. The board and the risk committee 
review the operational risk level and the material operational risk exposure. The Audit committee 
supervises audit and compliance related aspects. Internal Audit department on the other hand 
carries out audit according to the audit plan and reports findings to the audit committee. 

Risk Arising from breakdown of  Information and Operating System: 
Forward MFI has implemented centralized software URANUS Core Banking Software 
and has improved in its MIS infrastructure in order to ensure the associated operational 
risks being brought down to an acceptably low level. 

To safeguard the probable losses resulting from system failure or natural disaster, 
Forward MFI has taken following policies to minimize the risk: 
	 a.	 Back up – Daily back up of  all balances are taken at the end of  the day. Forward 

MFI is developing a system of  auto back up in the near future. 
	 b.	 Disaster Recovery Site – Forward MFI has established disaster recovery site.
	 c.	 Validation of  Entry and Password control – There is a system of  maker and 

checker for entry validation before posting. Access authority for data entry, 
update, modification and validation has been given on the basis of  levels of  staffs.

	 d.	 Exception Reporting – The system creates exception report as and when required. 

Risk Arising from Procedural Lapses and Internal control: 
Forward MFI has defined every banking procedure in the Operation Manual related 
to banking transactions. Internal circulars are issued whenever required. Reporting by 
branches is regular. 

Corporate Governance: 
NRB Guidelines with respect to Corporate Governance are duly complied with. 

C. Market Risk 
a.	 Investments 
Currently Forward Microfinance Laghubitta Bittiya Sanstha has not made any investment 
for trading purpose. 
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b.	 Foreign Exchange 
Forward MFI’s policy is to maintain the net open position of  convertible foreign currency 
where exchange rate risk persists in matching position. At present, Forward microfinance 
doesn’t deal in foreign currency So, there is no any foreign exchange risk at forward 
microfinance.

5.4	Segment Analysis

5.4.1 General Information
Forward MFI’s operation is managed centrally through Head Office. All strategic, financial 
and operational policies and operations are controlled and directed from the head office 
through province offices. Forward MFI operates in 159 branches with province wise. 

Forward MFI has identified following segments as reportable:
	 a.	 Koshi Province
	 b.	 Madhesh Province
	 c.	 Bagmati Province
	 d.	 Gandaki Province
	 e.	 Lumbini Province
	 f.	 Sudurpashchim Province
	 g.	 Karnali Province

There is no inter-unit cost transfer mechanism within Forward MFI. 

5.4.2 The segmental information about profit or loss, assets and liabilities are 
presented below
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5.4.3 Reconciliation of  reportable segment revenues, profit or loss, assets and 
liabilities:

Information about major customer:
None of  the customer individually or as a group contributes to 10% or more of  Forward 
MFI’s revenue.

5.5	Share options and share based payment 
There is no share-based payment made by Forward MFI.

5.6	Contingent Liabilities and Commitments
Litigation is a common occurrence in the banking industry due to the nature of  business 
undertaken. Forward MFI company has formal controls and policies for managing legal 
claims. Once professional advice has been obtained and the amount of  loss reasonably 
estimated, Forward MFI makes adjustment to account for adverse effect which the claims 
may have on its financial standing. Contingent liabilities on other matters have already 
been disclosed in notes 4.28.

5.7	Related party disclosures 
The related parties of  Forward MFI which meets the definition of  related parties as 
defined in “NAS 24 Related Parties Disclosure” are as follows:

i.	 Key Management Personnel (KMP)
The key management personnel are those persons having authority and responsibility 
of  planning, directing and controlling the activities of  the entity, directly or indirectly 
including any director. The key management of  Forward MFI includes members of  its 
Board of  Directors, Chief  Executive Officer, and senior management personnel of 
Forward MFI. 

The members of  Board of  Directors are entitled for meeting allowances. Salary and 
allowances are provided to Chief  Executive Officer and other member of  Key Management 
Personnel (KMP). Salary and Allowances paid to the Chief  Executive Officer is based on 
the contract entered by Forward MFI with him whereas compensation paid to other 
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member of  KMP are governed by Employees Byelaws and decisions made by management 
time to time in this regard. In addition to salaries and allowances, non- cash benefits like 
vehicle facility, termination benefits are also provided to KMP.

The details relating to compensation paid to directors during the fiscal year 2080/81 
were as follows:

The details relating to compensation paid to other key management personnel other than 
directors were as follows:

5.8	Merger and acquisition 
No any Merger and acquisition has taken in the fiscal year presented.

5.9	Additional Disclosure of  Non-consolidated entities
Since, Forward MFI company does not have any subsidiaries, there are no such non-
consolidated entities. 

5.10    Restructured loans and advances
As per the Nepal Rastra Bank circular no. GHA/2/080/81 dated 2080/09/08, Nepal Rastra 
Bank has allowed microfinance entities to restructure and/or reschedule the loan and advances 
for disbursement up to the period of  Chaitra 2080 as per the following conditions:
	 •	 Loan account to be restructured must be classified as performing in Ashad 2080.
	 •	 Extending repayment schedule by up to one year only.
	 •	 Loan loss provision to be made as 5% on such loans.
	 •	 Write back on such restructured loan should be transferred to separate reserve 

account by debiting the retained earnings. Dividend and staff  bonus cannot be 
paid from this amount of  write back.

	 •	 The restructured loan account can only be classified as good and write back 
amount can only be credited back to retained earnings and staff  bonus and 
dividend paid from it once the loan instalments become regular for continuous 6 
months.

	 •	 Interest must be received as 5% of  the interest receivable amount on such loan 
account.



FORWARD km/jf8{ dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf lnld6]8
Microfinance Laghubitta Bittiya Sanstha Ltd

85

	 •	 Interest receivable on such restructured loans cannot be capitalized and booked 
as interest income.

The disclosure relating to restructured/rescheduled loans and advances as on Ashad end 
2081 are as follows:

Staff  bonus provision pertaining to the write back of  restructured loan and advances has 
been disclosed as contingent liability in note no. 4.26 to the financial statements and the 
details of  reserve transfer is disclosed in statement of  distributable profit or loss.

5.11 Classification of  Loans and advances including its provisioning (As per NRB 
Directive 2)
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lbËnf		 ef]hk'/	 b'uf{/fd /fO{
ltjf/L	eGHofË	 ef]hk'/	 alatf sfsL{
lbSt]n		 vf]6fË	 uf}td e''h]n
ufO{3f6	 pbok'/	 ;'lgtf s'df/L rf}w/L
/fdk'/ 7f]lS;nf	 pbok'/	 ljdn ;'a]bL
s6f/L		 pbok'/	 /dfgGb rf}w/L
lkmSsn	 O{nfd	 slj/fh k|wfg
O{nfd		 O{nfd	 x'df lu/L
dª\unaf/]	 O{nfd	 ;'lgtf s'df/L dfemL
/fFs]		  kfFry/	 ;'/]Gb| s'df/ /fO{
lkmlbd		 kfFry/	 gf/fo0f yfkf
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qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
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!)
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tfKn]h'ª	 tfKn]h'ª	 ;'gdfof /fO{
;+qmfGtL ahf/	 t]x|y'd	 lnnf s'df/L g]DjfË
/lj ahf/	 kfFry/	 lhtlj/ g]DjfË
yk'{		  kfFry/	 of]u]Gb| /fO{
latf{ahf/	 emfkf	 kj{t s'df/ rf}w/L
b'w]		  emfkf	 /f]zg s'df/ ;fx
eb|k'/		 emfkf	 k|ef s'df/L rf}w/L
algofgL	 emfkf	 cflifz tAbf/
pnf{af/L	 df]/Ë	 g]qdl0f yfkf
l;h'jf		 df]/Ë	 >]itf s'df/L wfdL
dw'dNnf	 df]/Ë	 k+r gf/fo0f kmf}bf/ vjf;
a;Gtk'/, Dofªn'Ë	 t]x|y'd	 lblnk s'df/ rf}w/L
a;Gtk'/, z's|af/]	 t]x|y'd	 l;xg vjf;
a]N6f/		 pbok'/	 gljg s'df/ rf}w/L

alb{af;	 dxf]Q/L	 /tg s'df/L rf}w/L
uf}zfnf	 dxf]Q/L	 e/t nfn l;+x -ljg_
;kxL		  wg'iff	 clgn s'df/ ofbj
dw'k§L		 ;Kt/L	 lgnd s'df/L rf}w/L
?kgu/	 ;Kt/L	 nlntf s'df/L dfemL
zDe'gfy	 ;Kt/L	 dGh' rf}w/L
kftf]		  ;Kt/L	 s]jn s'df/ yGbf/
l;tfk'/ e+ufxf	 dxf]Q/L	 czf]s s'df/ rf}w/L
/fduf]kfnk'/	 dxf]Q/L	 cf]d k|sfz d]xtf
l;/xf		 l;/xf	 lw/]g rf}w/L
ldr}{of		 l;/xf	 t'nfw/ rf}w/L
hn]Zj/	 dxf]Q/L	 ;'/h s'df/ rf}w/L
wg'iffwfd	 wg'iff	 /fdgljg ofbj
xg'dfggu/	 ;Kt/L	 la/]Gb| s'df/ dfemL

-3_ dw]z k|b]z cGtu{tsf zfvf sfof{nox?

qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
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qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
kmQ]k'/		 ;Kt/L	 l/tf rf}w/L
l8dg		 ;Kt/L	 eljio rf}w/L
ob's'jf	 wg'iff	 led gf/fo0f Clifb]j
eujfgk'/	 l;/xf	 cldt s'df/ bf;
lj;g'k'/	 ;Kt/L	 ;'?knfn dfemL
al/ofk§L	 l;/xf	 b]a]Gb| rf}w/L
;]9jf		 k;f{	 tf/frGb ;/bf/
l;l;{of	 k;f{	 of]u]z s'df/ eut
kf]v/Lof	 k;f{	 Zofd s'df/ bf;
dx'jg		 k;f{	 k+sh s'df/ dfemL
O{Zj/k'/	 ;nf{xL	 ;Gtf]if s'df/ dfemL
sf}8]gf		 ;nf{xL	 ho k|sfz /fo
rGb|lgufxk'/	 /f}tx6	 snz nfn eut
a/xyjf	 ;nf{xL	 ljho l;+x bg'jf/
dn+ujf	 ;nf{xL	 gf/fo0f b]j p/fFj
u?8f		 /f}tx6	 k'?iff]Qd rf}w/L
v}/jf		  ;nf{xL	 /fd k|a]z k|;fb ofbj
s6x/Lof	 /f}tx6	 s[i0f ;fx ;f]gf/
xl/k'jf{	 	 ;nf{xL	 t'nf/fd rf}w/L
uf]8}tf		 ;nf{xL	 afn]Zj/ p/fFj
;'sb]j rf]s	 /f}tx6	 lzj gf/fo0f ofbj
sn}of		 af/f	 lblnk s'df/ emf
dgxjf{	 af/f	 clgn s'df/ /f}lgof/
sf]NxjL	 af/f	 a}hgfy sfguf]O{
u+hejfgLk'/	 af/f	 e'jg]Zj/ k|;fb /fo
lazgk'jf{	 af/f	 horGb| l;+x
k/jfgLk'/	 af/f	 ;'/h s'df/ dfemL
8'd/afgf	 af/f	 ch'{g s'df/ rf}w/L
lghu9	 /f}tx6	 ;'dg g]kfnL
b'wf}nL		 l;Gw'nL	 t'nzL /fd l3ld/]
km"nufdf	 wg'iff	 ;+lbk s'df/ rf}w/L
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gfnf pu|r08L	 sfe|]knf~rf}s	 dbg ;'Aaf
dgx/L		 dsjfgk'/	 w|'j clwsf/L
ssgL		 g'jfsf]6	 ;/f]h s'df/ rf}w/L
Hofld/]	 lrtjg	 clDasf k|;fb /]UdL
emf}v]n	 eQmk'/	 lbk gf/fo0f dfemL
df8L		  lrQjg	 lagf]b s'df/ qmfk5fsL
6f]vf		  sf7df8f}+	 lbn s'df/L /fO{
rGb|flu/L	 sf7df8f}+	 pld{nf s'df/L yGbf/
b'dsf}nL	 gjnk/f;L	 ;+ho s'df/ rf}w/L
dWoljGb'	 gjnk/f;L	 ljlgtf s'df/L 3lt{

-ª_ afudtL k|b]z cGtu{tsf zfvf sfof{nox?

-r_ n'lDagL k|b]z cGtu{tsf zfvf sfof{nox?

qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
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qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
rGb|f}6f	 slkna:t'	 s]zj /fh e§
tf}lnxjf	 slkna:t'	 ehg nfn ;/bf/
axfb'/u+h	 slkna:t'	 czf]s ofba
uf]?l;+Ë]	 slkna:t'	 a;GtL s'df/L rf}w/L
uf]lku~h	 gjnk/f;L	 pd]z ofbj
/fdgu/	 gjnk/f;L	 dgf]h /fo ofba
wswO{		 ?kGb]xL	 clgtf s'df/L rf}w/L
;'o{k'/f		 ?kGb]xL	 ;lGhj s'df/ dlNns
a]nf6f/L	 gjnk/f;L	 df]= dGhf?n xs
at{'ª		  kfNkf	 ;+ho rf}w/L
/fdk'/		 kfNkf	 wg]Gb| e§
cd'jf		 ?kGb]xL	 pd]z rf}w/L
s]/jfgL	 ?kGb]xL	 a|h]z s'df/ vfF
zdz]/u~h	 afFs]	 u/Ldf rf}w/L
sf/sfbf]	 afFs]	 laz/fd rf}w/L
lr;fkfgL	 afFs]	 ljdnf  lj=s=
vh'/f		 afFs]	 pb]zgL rf}w/L
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qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd

qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd

;fgf]>L	 alb{of	 /fs]z yf?
;f]/xjf	 alb{of	 l/+s' rf}w/L
nf6Lsf]OnL	 ;'v]{t	 >Lw/ 1jfnL=
afF;u9L	 alb{of	 cho s'df/ dfemL
/fKtL;f]g/L	 afFs]	 nIdL rf}w/L
ljBfk'/	 ;'v]{t	 g/ axfb'/ ;fpb
u'nl/of	 alb{of	 nlntf s'df/L Rff}w/L
/fhfk'/-zflGtk'/_	 alb{of	 ljgf]b rf}w/L
e'/LufFp -/fgLk'/_	 alb{of	 uf]laGb lj=s=
;f]gk'/		 bfË	 l/;' nfn rf}w/L
u9jf 		 bfË	 Zofd;'Gb/ h};jfn
uf]UnL		 bfË	 ;Demgf k'g
x]s'nL		 bfË	 lagf]b s'df/ rf}w/L
dfofFb]jL	 ?kGb]xL	 z'l;n s'df/ rf}w/L
Af}fu8L		 ?kGb]xL	 cho s'df/ ofbj
af;vf]/	 slknj:t'	 sdn]z s'df/ d]xtf

wgu9L	 s}nfnL	 Zofd s'df/ blxt
dx]Gb|gu/	 s~rgk'/	 lbks axfb'/ zfxL
b}hL		  s~rgk'/	 Gff/fo0f rf}w/L
hf]ua'9f	 88]Nw'/f	 gd la=s=
emnf/L	 	 s~rgk'/	 l/tf rf}w/L
rfFbgL bf]wf/f	 s~rgk'/	 k|lbk rf}w/L
snsQf	 s~rgk'/	 g/]Gb| /fgf
kj]/f		  s}nfnL	 clgtf  yf?
uf]bfj/L	 s}nfnL	 clgn s'df/ rf}w/L
a'8/		  8f]6L	 nf]s]Gb| axfb'/ rGb
;8sk'/	 s}nfnL	 r]tdfof vqL
hf]zLk'/	 s}nfnL	 ;lgtf rf}w/L

-5_ ;'b'/ klZrd k|b]z cGtu{tsf zfvf sfof{nox?
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qm=;+= zfvfsf] gfd lhNnf zfvf k|d'vsf] gfd
rf}dfnf	 s}nfnL	 uf]dtL hf]/f
d;'l/of	 s}nfnL	 l/tf rf}w/L
b'uf}{nL		 s}nfnL	 k'/g rf}w/L
;'v8		  s}nfnL	 /fhs'df/ rf}w/L
nfnemf8L	 s+rgk'/	 ;f]ldtf s'df/L rf}w/L
Gff/fo0fk'/	 s}nfnL	 /fd /tg rf}w/L
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u|fxs ;b:o j[l4sf] k|j[lt

C0fL ;b:o j[l4sf] k|j[lt 
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;b:osf] shf{ / artdf j[l4 k|j[lt 

shf{sf] ;b'kof]lutf 
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km/jf8{ ofqf ;+:d/0f
qm=;+= ;fn  dxTjk'0f{ pknAwLx? 
! @)%@ ;Tp fnxld f0Ldf|fU 'stf ljsf; d~r - ; fy:+; L/fs/; |x}u ]fsdfg _{8fj/mk 'g;/Ldf btf{ . ]fsPe  
@ @)%( ;Tp fnxld f0Ldf|fU 'stf ljsf; d~r - n _{8fj/mk  ]fs{ftsy:oWd oLQjl 6fas+}a «6if/ nfk]g ]

Ohfhtkq lnP/ n3' z dfs ]fsQjl '? . ]fs]/u  
# @)^( ;Tp fnxld f0Ldf|fU 'stf ljsf; d~r - uc ]fs _{8fj/mk ' 3n L;8ldP/fc / s+}a 6i]/eP fd{Ofj 'ljQ 

o+; ]fst]d; fy:+; 'Qm nufgLdf ?= r ]fs8]f/s & 'Qmf k' oDs {8fj/mk fdLhF 'lg6L dfOqm  ;GfgOfmk]f
{ftb fdon{fofs ]fs/f«6ihl/ LgkDs =nl fy:+; oLQjl  . ]fsPe  

$ @)^( 3n ]fs/t: o«6ilf/ 6fas+}a «6if/ nfk]g ' tKf|k qkthfhO L/u {]gu dfs fdk? ]fsfy:+; Qjl  . ]fs]/u  
% @)&) ;Tp fnxld f0Ldf|fU 'stf ljsf; d~r - 6j ^% fsfnNhl )@ ]fs]x/ L/u gnfr+; ]n _{8fj/mk f 

zfvfx? / Oe gnfr+; 6fa?xL/fr{ds fgh @)$ 3n ]fs]x/ '  dmq{ofs Qjl oDs {8fj/mk 'lg6L 
dfO  =nl fy:+; oLQjl ;GfgOfmk]fmq  ]n  fdk? s/lfrk}fc x:tfGt/0f u/L lnP/ gnfr+; /fa]f/fs  
z' ]fs]/u ?  . x ]fs]x/ L9a /fa]f/fs ' r ]nfg 'Qmf k'FhL ?= 6j )# /fa]f/fs fyt vfn )% 8]f/s )! f 
lhNnfdf k'  ]fsPfo¥ . 

^ @)&@ x ]fs]x/ L9a /fa]f/fs ' r ]nfg 'Qmf k'  L/u 4l[a LhF ?=  8]f/s $! k'  ]fsPfo¥ / &@ j6f zfvf 
fD ?xon{fofs f ofs t{mk  dmq{ ]fs]/u gnfr+; ] . 

& @)&# l /o]z tztl|k )# fdf0/fwf;{j; jt/0f u/L r'Qmf k'  LhF ?= k 8]f/s )@ '¥ofPsf] 
* @)&$ % /o]z zg]fa r L/u f0/tjl tztl|k ) 'Qmf k' LhF  ?= 8]f/s )#  ]fsPfo¥'k  tyf !)& zfvf  t{mkfd

#% lhNnfdf fj];  k'¥ofPsf] . 
( @)&% r L/u f0/tjl tztl|k %@ /o]z zg]fa 'Qmf k' LhF  ?=  8]f/s &#  ]fsPfo¥'k / #^ lhNnfdf !!# zfvf 

fj]; t{mkfd  k'¥ofPsf] . 
!) @)&^ tjl tztl|k )%=@# /o]z zg]fa /0f u/L r'Qmf k'  LhF ?=  8]f/s )% / !$! zfvfx?af6 #( 

k dmq{ofs fdfnNhl '¥ofPsf] . 
!! @)&& r L/u f0/tjl tztl|k ))=%@ /o]z zg]fa 'Qmf k'  LhF ?=  8]f/s @^ / !%^ zfvf t{mkfd  #( 

lhNnfdf fj];  k'¥ofPsf] .  nfk]g  t[sLj: 6fas+}a «6if/  dfg ]fsfy:+; {Onl ldlt @)&&÷)^÷)@ 
df km/jf8{ fy:+; oLQjl ;GfgOfmk]fmqOfd L6gl'oDs  8]6dlnl af6 km/jf8{  ;GfgOfmk]fmqOfd

fy:+; oLQjl Qjl'3n  8]6dlnl df  g{tj/lk  ]fs]/u . 
!@ @)&* r L/u f0/tjl tztl|k ))=%# /o]z zg]fa 'Qmf k'  L/u 4l[a LhF ?=  8]f/s $*  ]fsPfo¥'k / !%( 

zfvfx? k dmq{ofs fdfnNhl )$ 6fa '  ]fsPfo¥ . 
!# @)&(  ]fs]/u b/lv fuUh fdLjx'b ulfn fsf0{fdgl gje on{fofs oL|bG]s ]nfy:+; oLQjl  /o]z zg]fa .

 LhF'k fmQ'r L/u f0/tjl tztl|k ))=%@ ?= . ]fsPfo¥'k 8]f/s % {ac !  
!$ @)*) mkfc ]nfy:+; oLQjl \  %( 8]f/s !=? gVf/ fdk? L/fsjfe|k / tfIl/'; ky mec /fa]f/fs ]fg

nfv . ]fs]/u gf8h L/u b/lv /{e; Ffog fd  
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